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UNIVERSITY  OF  ILLINOIS  BULLETIN  URBANA 


In  this  Centennial  year  of  the  University  of  Illinois,  the  cover  pictures  100  years 
of  housing  students  on  the  University's  Urbana  campus.  The  overall  background 
shows  one  of  the  twelve-story  Florida  Avenue  Residence  Halls,  first  occupied  in 
the  Centennial  year.  The  overprint  is  the  original  building  of  the  Champaign- 
Urbana  Institute,  which  became  the  Illinois  Industrial  University  when  the  new 
Land  Grant  Institute  was  located  at  Champaign-Urbana  by  an  Act  of  the  Legis- 
lature signed  by  Governor  Richard  J.  Oglesby  on  February  28,  1867.  The  one 
five-story  building  embodied  the  University  in  its  opening  year,  with  all  classes, 
laboratories,  and  library  on  the  lower  floors  and  the  seventy-seven  students 
housed  on  the  upper  floors.  The  Florida  Avenue  Halls  are  completely  air  con- 
ditioned; the  original  building  was  heated  by  stoves  and  fireplaces.  Students 
paid  rentals  of  $4.00  per  semester,  but  furnished  their  own  coal  and  wood  for 
heating  rooms. 

The  Institute  building,  located  at  University  Avenue  and  Wright  Street  (the  site 
of  the  present  Illinois  Field),  erected  in  1859  as  a  private  educational  real  estate 
promotion,  was  acquired  by  Champaign  County  in  1864  to  become  a  part  of  the 
County  offer  to  the  State  for  the  location  of  the  new  Land  Grant  Institution  under 
the  Act  of  1862.  It  served  the  University  until  1880  and  was  razed  in  1881.  It 
did  not  live  to  see  the  Illinois  Industrial  University  become  the  University  of 
Illinois  in  1885  when  the  name  was  changed.  But  it  housed  the  entire  student 
body  in  the  opening  years  of  the  University. 
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Letter  of  Transmittal 


342  Administration   Building 
University  of  Illinois 
Urbana,  Illinois    61801 
November  15.  1967 


To  the  Holders  of  University  of  Illinois  Revenue  Bonds: 

Submitted  herewith  is  the  Annual  Financial  Report  of  Auxiliary  Services  of  the 
University  of  Illinois  for  the  fiscal  year  which  ended  June  30,  1967.  This  report 
supplements  the  schedules  presented  in  the  Annual  Report  of  the  Comptroller. 

The  first  nine  pages  give  summary  information  on  housing  operations  at  Urbana- 
Champaign.  These  are  followed  by  descriptions  and  financial  statements  of  the  vari- 
ous housing  bond  issues,  arranged  chronologically  by  date  of  issue.  Following  the 
housing  reports  are  statements  and  descriptive  material  about  the  Assembly  Hall 
Revenue  Bonds,  the  Mini  Union  and  Health  Center  Bonds,  and  the  Student  Services 
Building  Bonds  for  the  Urbana-Champaign  campus.  Next  are  statements  and  descrip- 
tive material  on  the  bond  issues  for  the  two  campuses  in  Chicago :  namely,  the  Col- 
lege of  Medicine,  Dentistry,  and  Pharmacy  Revenue  Bonds  of  1951  and  the  Medical 
Center  Bonds  of  1964  for  the  Medical  Center  campus;  and  the  Congress  Circle 
Revenue  Bonds  for  the  Chicago  Circle  campus. 

The  University  of  Illinois  provides  housing,  food,  recreational,  and  cultural  facil- 
ities for  its  students  at  Urbana-Champaign  through  the  Office  of  Auxiliary  Ser- 
vices. This  Office  coordinates  the  activities  of  the  Housing  Division  (including  the 
Central  Food  Stores  and  Snack  Bar),  the  Assembly  Hall,  and  the  Mini  Union.  The 
University  has  thus  been  able  to  realize  maximum  value  through  integrating  the  use 
and  scheduling  of  these  facilities. 

All  student  residence  halls  and  apartments  at  Urbana-Champaign  either  were  con- 
structed under  the  Housing  Revenue  Bond  "open  end"  Resolution  adopted  Decem- 
ber 18,  1958,  as  supplemented,  or  their  income  will  be  pledged  under  that  Resolution 
when  existing  indebtedness  is  retired. 

The  financial  statements  for  the  past  year  have  been  examined  by  Arthur  Andersen 
&  Co.,  and  their  report  is  included  herein. 

If  you  have  questions  concerning  any  of  the  statements  in  this  report,  or  if  you 
wish  further  information,  I  shall  be  pleased  to  furnish  this  information. 


Respectfully  submitted, 

H.  O.  Farber,  Vice-President  and  Comptroller 


iuditors'  Report 

To  The  Board  ol   1 1  ustees 
ol  the  University  of  Illinois: 

We  have  examined  the  combined  balance  sheet  (page  11)  of  the  Housing  Division  of  The  Board 
oi  Trustees  oi  the  University  of  Illinois  (which  is  comprised  of  the  individual  Housing  Units 
named  herein  .is  of  June  30,  1967.  and  the  related  statement  of  income  and  expenses  and  funds 
available  for  debt  service  (page  12)  for  the  year  then  ended.  We  have  also  examined  the  indi- 
vidual balance  sheets  of  the  Housing  Units  named  herein,  the  Assembly  Hall,  the  Illini  Union  and 
Health  Center,  the  Student  Services  Building,  facilities  covered  by  revenue  bonds  for  the  Colleges 
nl  Dentistry.  Medicine,  and  Pharmacy  and  other  facilities  at  the  Medical  Center,  and  the  Con- 
gress  Circle  Union  (all  of  which  are  auxiliary  services  of  The  Board  of  Trustees  of  the  University 
of  Illinois')  as  of  June  30,  1967.  and  the  related  statements  of  income  and  expense  for  the  year  then 
ended,  and  the  supplementary  statements  covering  sinking  funds  for  interest  and  retirement  of  in- 
debtedness, reserves  and  long-term  indebtedness.  Our  examination  was  made  in  accordance  with 
generally  accepted  auditing  standards,  and  accordingly  included  such  tests  of  the  accounting  records 
and  such  other  auditing  procedures  as  we  considered  necessary  in  the  circumstances.  We  have  pre- 
viously examined  and  reported  on  the  financial  statements  for  the  preceding  year. 

In  our  opinion,  the  accompanying  balance  sheets  and  statements  of  income  and  expense  present 
fairly  the  financial  position  of  the  Housing  Division  and  the  individual  auxiliary  services  of  The 
Board  of  Trustees  of  the  University  of  Illinois  referred  to  in  the  preceding  paragraph,  as  of  June 
30,  1967,  and  the  results  of  their  operations  for  the  year  then  ended,  and  the  supplementary  state- 
ments present  fairly  the  information  required  to  be  set  forth  therein,  all  in  conformity  with  generally 
accepted  accounting  principles  applied  on  a  basis  consistent  with  that  of  the  preceding  year.  Also, 
in  our  opinion,  the  accompanying  Housing  Division  combined  statement  of  income  and  expenses 
(page  12)  presents  fairly  the  income  and  expenses  and  funds  available  for  debt  service  for  the 
year  ended  June  30,  1967,  in  accordance  with  the  provisions  of  the  applicable  resolutions  and  sup- 
plements thereto  of  The  Board  of  Trustees. 

Our  examination  has  been  made  primarily  for  the  purpose  of  forming  the  opinion  stated  in  the 
preceding  paragraph.  The  data  contained  herein  on  debt  service  requirements,  principal  and  in- 
terest payments  (page  13),  rental  rates  (page  13),  occupancy  (page  14),  tuitions  used  for  bond 
issues  (Appendix  II),  and  student  service  charges  (Appendix  III),  for  the  year  ended  June  30, 
1967.  although  not  considered  necessary  for  a  fair  presentation  of  financial  position  and  results  of 
operations,  are  presented  as  supplementary  information  and  have  been  subjected  to  the  audit  pro- 
cedures applied  in  the  examination  of  the  basic  financial  statements.  In  our  opinion,  these  data  are 
fairly  stated  in  all  material  respects  in  relation  to  the  basic  financial  statements,  taken  as  a  whole. 

The  Board  of  Trustees  of  the  University  of  Illinois  covenants  and  agrees  under  the  Resolution 
covering  the  Congress  Circle  Union  Bonds,  that  so  long  as  any  bonds  authorized  to  be  issued  under 
this  Resolution  shall  remain  outstanding  it  will  fix  and  maintain  student  service  charges,  rates, 
rents,  fees  and  charges  for  the  use  of  the  facilities,  financed  pursuant  to  the  Resolution,  as  will  pro- 
vide revenue  sufficient  to  provide  and  maintain  the  Bond  and  Interest  Sinking  Fund  Account  and 
the  required  reserves  therefor,  to  pay  the  reasonable  cost  of  operating  and  maintaining  the  facili- 
ties and  to  provide  and  maintain  the  Repair  and  Replacement  Reserve.  For  the  year  ended  June 
30,  1967,  the  cost  of  operating  and  maintaining  the  facilities  exceeded  revenues  from  student  ser- 
vice charges,  rates,  rents  and  fees  and  charges  for  use  of  the  facilities  by  $270,161.  As  set  forth 
on  the  balance  sheet  of  the  Congress  Circle  Union  (page  84),  such  amount  was  charged  to  re- 
tained earnings  which  were  available  therefor. 

In  making  our  examination  referred  to  above,  we  obtained  no  knowledge  of  any  default  by  The 
Board  of  Trustees  of  the  University  of  Illinois  in  the  fulfillment  of  any  of  the  terms,  covenants, 
provisions,  and  conditions,  insofar  as  they  pertain  to  accounting  matters,  of  the  resolutions  and 
supplements  thereto  of  The  Board  of  Trustees  authorizing  the  bond  issues  relating  to  the  auxiliary 
services  whose  financial  statements  are  included  in  this  report,  except  as  set  forth  in  the  preceding 
paragraph. 

Arthur  Andersen  &  Co. 
Chicago,  Illinois, 
December  1,  1967. 


URBANA-CHAMPAIGN 


Housing  Division  —  Introduction 


USE  OF  RESIDENCE  HALLS 

The  University  operated  twenty-nine  graduate  and  undergraduate  residence  halls 
on  the  Urbana-Champaign  campus,  which  had  a  normal  capacity  of  10,387  single 
students  during  the  1966-67  fiscal  year.  During  the  first  semester  of  the  1966-67 
academic  year,  residence  halls  operated  at  an  average  occupancy  level  of  95.64  per 
cent.  In  the  second  semester,  when  enrollment  normally  drops,  the  average  was  87.02 
per  cent,  resulting  in  an  average  occupancy  level  of  91.33  per  cent  for  the  academic 
year  of  nine  months. 

The  facilities  are  used  extensively  during  the  three  summer  months  and  at  vacation 
periods  throughout  the  academic  year  to  house  and  feed  guests  attending  conferences, 
short  courses,  and  the  eight-week  summer  session  at  the  University.  At  times  during 
the  vacation  periods,  the  buildings  are  closed  for  thorough  cleaning,  decorating,  and 
special  maintenance  work. 

The  residence  halls  provide  sleeping-study  rooms,  lounges,  recreation  and  meeting 
rooms,  and,  in  most  of  the  halls,  food  service  for  the  students.  All  halls  are  under  the 
direct  supervision  of  University  staff  members  and  have  a  distinct  legislative  and 
judicial  system  in  which  students  are  elected  as  officers  to  plan  the  academic,  social, 
and  recreational  programs. 

APARTMENT  OCCUPANCY 

Apartments  are  leased  on  a  twelve  months'  basis,  and  for  the  most  part  are  occupied 
the  entire  year.  Married  students  and  staff  members  tend  to  stay  on  campus  the  year 
round,  and  those  who  do  leave  during  the  summer  sublease  their  apartments  to 
families  who  are  on  the  campus  for  only  the  summer  months.  As  a  result,  the  year- 
round  occupancy  figures  are  relatively  high.  During  the  1966-67  fiscal  year,  the 
occupancy  was  96.32  per  cent  of  capacity. 
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FOOD  SERVICE 

Eight  permanent  food  service  units  provide  twenty  meals  per  week  for  most  resi- 
lience hall  occupants.  Each  of  the  units  has  several  dining  areas,  and  all  but  one  of 
the  kitchens  has  the  capacity  to  serve  over  1,000  students.  This  figure  permits  maxi- 
mum operating  efficiency.  Food  service  is  not  provided  in  the  graduate  halls  because 
many  graduate  students  are  on  an  irregular  schedule.  Even  though  this  is  true,  40  per 
cent  of  the  graduate  students  in  University  dormitories  signed  semester  board  contracts 
to  eat  in  the  undergraduate  halls. 

One  Snack  Bar,  located  in  a  complex  of  approximately  4,500  students,  provided 
service  to  more  than  1,000,000  customers  during  the  1966-67  fiscal  year.  The  other 
Snack  Bar  is  located  in  the  lower  level  of  the  food  service  building  at  the  Illinois 
Street  Residence  Halls.  This  operation  provided  service  to  more  than  250,000  cus- 
tomers during  the  fiscal  year. 

The  Central  Food  Stores  provided  food  for  some  8,900  students  during  the  aca- 
demic year  1966-67.  All  in  all,  over  5,500,000  meals  were  prepared  at  the  halls  during 
the  year,  and  everything  but  bread  and  dairy  products  was  provided  by  the  Central 
Food  Stores.  During  the  summer  months  when  activity  slackens  off,  employees  in 
Central  Food  Stores  process  and  fabricate  items  for  use  during  the  academic  year. 
This  has  effected  substantial  savings  in  the  over-all  food  service  operation. 

FINANCING  OF  FACILITIES 

All  facilities  constructed  after  1950  have  been  financed  entirely  through  borrowed 
funds.  The  three  residence  hall  groups  and  the  two  apartment  groups  constructed 
prior  to  1951  were  financed  through  a  combination  of  funds  appropriated  by  the  State 
Legislature  and  borrowed  funds.  All  of  the  bond  issues  now  outstanding  are  revenue 
bonds  issued  under  the  authority  of  Chapter  144,  Sections  48.1-48.7  of  the  Illinois  Re- 
vised Statutes,  except  for  the  first  unit  of  the  student-staff  apartments,  which  is  a 
mortgage  bond  obligation  of  the  University  of  Illinois  Foundation. 

All  bonds  which  were  issued  prior  to  1956  are  being  liquidated  solely  from  the 
operating  income  of  the  halls.  The  more  recent  bond  issues  provide  that  student 
tuitions  may  be  used  to  supplement  operating  income  wherever  necessary  to  meet 
debt  service  obligations. 

All  housing  revenue  bonds  sold  since  1958  and  all  future  housing  issues  at  Urbana- 
Champaign  are  being  issued  under  an  "open  end"  Resolution  in  order  to  provide  for 
operating  economies  without  impairing  individual  coverage.  The  income  from  all 
housing  projects  constructed  prior  to  1958  included  in  this  report  is  pledged  under 
the  Resolution  after  existing  indebtedness  is  paid  in  full. 

PHILOSOPHY  OF  OPERATIONS 

All  housing  facilities,  plus  the  Central  Food  Stores  and  Snack  Bars,  included  in 
this  report  are  operated  on  the  principle  that  each  generation  of  students  should  pay 
its  share  of  building  cost  as  well  as  current  operating  expenses. 


The  University's  policy  is  to  maintain  rental  rates  adequate;  to  provide  sufficient 
funds  to  cover  operating  expenses,  debt  service,  and  such  additional  margins  as  will 
protect  bondholders'  equities.  On  the  other  hand,  the  University  has  an  obligation 
to  its  students  to  keep  charges  as  low  as  possible  in  order  to  provide  educational  oppor- 
tunity for  students  of  modest  means.  Room  and  board  rates  are  among  the  lowest  of 
those  charged  at  comparable  midwestern  state  universities. 

As  a  result  of  the  high  standard  of  maintenance  at  the  University,  the  useful  life  of 
all  buildings  is  far  in  excess  of  the  maximum  period  that  any  loan  is  outstanding. 
To  provide  funds  for  the  amortization  of  a  loan  over  a  shorter  period  of  time  than 
the  life  of  the  building,  without  raising  rental  rates  above  a  reasonable  level,  the 
University  is  authorized  to  supplement  rental  income  through  the  use  of  student 
tuitions.  The  University,  through  the  use  of  student  tuitions,  is  making  an  investment 
in  facilities  which  will  be  repaid  by  students  living  in  the  halls  after  the  indebtedness 
is  retired. 

Under  its  "generation  pro  rata"  rental  policy,  the  University  has  been  able  to 
maintain  continuous  coverage  of  more  than  1.35  times  the  debt  service  requirements. 
The  last  four  years  the  coverage  has  been  1.69  or  more  (see  page  12) .  A  debt  service 
coverage  of  1.35  is  required  in  order  to  issue  additional  bonds. 

FINANCIAL  OPERATIONS 

A  comparative  combined  balance  sheet  showing  the  financial  position  of  all  opera- 
tions as  of  June  30,  1967,  and  June  30,  1966,  is  shown  on  page  11.  Also,  a  compara- 
tive combined  statement  of  income  and  expense  of  housing  facilities  at  Urbana- 
Champaign  and  funds  available  for  debt  service  for  the  last  four  years  is  shown  in 
detail  on  page  12. 

Total  assets  as  of  June  30,  1967,  amounted  to  $77,943,521,  of  which  $3,866,236  was 
current  funds  cash.  The  current  assets  amounted  to  $4,766,1 19  as  compared  with  cur- 
rent liabilities  of  $2,174,583.  Reserves  for  repairs  and  replacement  of  furnishings  and 
equipment,  building  maintenance,  and  accident  compensation  were  $2,540,202.  Bonds 
payable  amounted  to  $56,389,862.  This  represents  an  increase  of  $1,789,936  in  bonds 
payable  over  June  30,  1966.  During  the  year  housing  revenue  bonds  totaling 
$2,620,000  were  issued,  while  total  housing  indebtedness  retired  amounted  to 
$830,064. 

The  current  year's  operations  resulted  in  gross  income  of  $13,000,653,  compared 
with  expenses  of  $10,804,976,  leaving  $2,195,677  available  for  debt  service.  In  addi- 
tion, supplementation  of  $1,942,000  from  student  tuitions  was  authorized,  $35,152  was 
available  because  of  an  adjustment  to  the  1965-66  debt  service,  and  $189,146  was 
available  from  income  from  sinking  fund  investments,  making  total  funds  of 
$4,361,975  available  for  debt  service.  Under  the  bond  resolutions,  the  amount  of  stu- 
dent tuitions  actually  withheld  is  limited  to  the  amount  actually  needed  to  meet 
operating  expenses  and  debt  service  requirements.  For  1966-67  this  amounted  to 
$1,336,103.  The  debt  service  requirement  of  $2,510,897  was  earned  1.74  times.  The 
main  reason  for  an  increase  in  coverage  over  last  year's  figure  of  1.69  was  due  to  an 
increase  in  rental  rates.  When  rates  are  increased,  they  are  for  at  least  a  two-year 
period.  The  amount  of  the  increase  is  set  to  provide  adequate  funds  for  the  higher 
costs  the  second  year. 


•■>:■: 


WHERE  TODAYS  STUDENT  LIVES 

Student  enrollment  at  Urbana-Champaign  has  increased  each  of  the  last  ten  years. 
The  first  semester  of  1966-67  19,666  men  and  9,454  women  were  enrolled,  making  a 
total  of  29,120  students  on  campus.  This  was  an  increase  of  1,179  students  over  the 
first  semester  of  the  previous  year  and  represents  an  increase  of  4.2  per  cent  in  enroll- 
ment. Enrollment  fin  the  second  semester  of  1966-67  was  27,501  — an  increase  of 
1,276  over  the  previous  year. 

The  chart  below  provides  a  breakdown  of  all  types  of  accommodations  and  num- 
bers o(  students  housed  in  each. 


ANALYSIS  OF  STUDENT  HOUSING,  Urbana-Champaign  Campus,  Fall  of  1966 


MEN    i^""  WOMEN 

UNIVERSITY  RESIDENCES:    SINGLE   STUDENTS  (INCLUDING   COOPS) 


UNIVERSITY  APARTMENTS  AND  HOMES:    MARRIED  STUDENTS 
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148 


4896 


5687 


FRATERNITIES  AND  SORORITIES 


1239 


2729 


PRIVATE  HOUSING:    SINGLE  STUDENTS  (INCLUDING  APARTMENTS,  RESIDENCE  HALLS,  CO-OPS,  HOMES) 

^^^^^^^^^^""■"■""■■■■■■■■■"  2  803 
—■—■770 

PRIVATE  HOUSING:    MARRIED  STUDENTS  (INCLUDING  APARTMENTS,  HOMES,  TRAILERS) 
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UNCERTIFIED  HOUSING:    ALL  STUDENTS 


'3489 


744 


TOWN  RESIDENTS:    ALL  STUDENTS  (CHAMPAIGN-URBANA  AREA) 

^^"451 
"»■■  321 

COMMUTERS:    ALL  STUDENTS 
i»  224 

MISCELLANEOUS:    ALL  STUDENTS 

^^HM486 
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Where  the  Housing  Operating  Money  Came  From 


3.0% 

MISCELLANEOUS 

4.6% 

NONRESIDENT 
BOARD   CONTRACTS 

1. 

SUMMER   SESSION 


18.2% 


CENTRAL   FOOD   STORE   SALES 


URBANA-CHAMPAIGN  CAMPUS 


56.2% 

CONTRACT    INCOME 


9.3% 

STUDENT    FEES 


3.6% 

SNACK   BAR   SALES 

3.3% 

CONFERENCES 


CONTRACT   INCOME $   8  060  755 

SNACK  BAR  SALES 517   320 

CONFERENCES 476    1  87 

CENTRAL   FOOD 

STORE  SALES 2  610  697 

SUMMER  SESSION 250  052 

NONRESIDENCE 

BOARD  CONTRACTS 653    196 

MISCELLANEOUS 432   446 

STUDENT  TUITIONS 1336    103 


TOTAL    INCOME 


$14  336  7561 


1  Total    income    includes    actual    student    tuitions    used. 


How  the  Housing  Operating  Money  Was  Used 


URBANA-CHAMPAIGN  CAMPUS 


24.6% 

INCOME   AVAILABLE 
FOR   DEBT   SERVICE 


MISCELLANEOUS 


ADMINISTRATION 


GROUNDS 


1.8%/   2'4% 

'       '      TELEPHONES 


SUPPLIES 


3.6% 

UTILITIES 


19.4% 

SALARIES 
AND   WAGES 


% 


14.2% 

RAW   FOOD 


17.1% 


COST   OF   SNACK   BAR 
AND   CENTRAL 
FOOD   STORE   SALES 


SALARIES  AND  WAGES $  2  779  099 

RAW  FOOD 2   040  379 

COST  OF  SNACK  BAR  AND 

CENTRAL   FOOD   STORE   SALES  2  443  920 

UTILITIES 518  235 

TELEPHONES 344    195 

SUPPLIES 260   125 

GROUNDS 106  350 

ADMINISTRATION 676  464 

RESERVES 1    410  004 

MISCELLANEOUS 226   205 

INCOME  AVAILABLE 

FOR  DEBT  SERVICE 3   531    780 

TOTAL  $14  336  756 


Housing  Division  —  Combined  Statements 


UNIVERSITY  OF   ILLINOIS  AT  URBAN A-CH AMPAIGN. 
RESIDENCE  HALLS  AND   STUDENT-STAFF  APARTMENTS 

COMPARATIVE  COMBINED  BALANCE  SHEET 

June  30,  June  30, 

ASSETS  J9661  1967 

Current  Funds 

Cash $  3  166  571  $  3  866  236 

Accounts  Receivable 423  988  304  946 

Inventories 468  869  568  590 

Prepaid  Expenses 249  26  347 

Total  Current  Funds  4  059  677  4  766  119 

Sinking  Funds 

Cash 79  955  1 34  607 

United  States  Government  Securities 4  050  336  4  846  599 

Total  Sinking  Funds  4  130  291  4  981   206 

Plant  Funds 

Cash 38  596  221   929 

United  States  Government  Securities 5  028  103  3  492  931 

Buildings 49  943  488  57  385  761 

Land 162  056 

Equipment 4  805  469  5  059  827 

Improvements  Other  Than  Buildings  (including  Inventories).  ...  1   215  904  1   354  252 

Construction  in  Progress 5  073  330  519  440 

Total  Plant  Funds  66  104  890  68  196  196 

Total  Assets  $74  294  858  $77  943  521 


LIABILITIES  AND  FUND  BALANCES 
Current  Funds 

Current  Liabilities 

Accounts  Payable $       387  508     $       416  904 

Deferred  Income 75 

Accrued  Community  Service 19  629  3  744 

Accrued  Debt  Service  and  Income  Due  Sinking  Funds 1   469  060         1    753  935 

Total  Current  Liabilities  1   876  272         2  174  583 

Reserves 

Equipment  Repairs 713  860  836  379 

Building  Maintenance 1   095  006  1   233   775 

Equipment  Replacement 271   312  418  043 

Accident  Compensation.  ...  51   893  52  005 

Total  Reserves 
Retained  Earnings 
Total  Current  Funds 
Sinking  Funds  for  Retirement  of  Indebtedness  4  130  291  4  981   206 

Plant  Funds 

Loan  Payable 1 46  708 

Bonds  Payable 54  599  926   56  389  862 

Equity  of  University  of  Illinois: 

From  Appropriations 5  280  080         5  027  621 

From  Operations 6  078  176         6  778  713 

Total  Plant  Funds  66  104  890       68  196  196 

Total  Liabilities  and  Fund  Balances  $74  294  858     $77  943  521 

1  Staff  Housing  Revenue  Bonds  of  1949  included  in  reports  prior  to  June  30,   1967. 


Total  Reserves 

2   132  071 

2  540  202 

Retained  Earnings 

51   334 

51   334 

Total  Current  Funds 

4  059  677 

4  766  119 

UNIVERSITY  OF  ILLINOIS  AT  URBANA-CHAMPAIGN, 
RESIDENCE  HALLS  AND  STUDENT-STAFF  APARTMENTS 

COMPARATIVE  COMBINED  STATEMENT  OF  INCOME  AND  EXPENSES 
AND  FUNDS  AVAILABLE  FOR  DEBT  SERVICE 


J 963-64' 


1964-65 


1965-66'' 


1966-67 


INCOME 

Gross  Contract  Income $6  269  426     S  7  315  423     S  7  532  362     %  8  821  058 

Less  Vacancy  Loss 297  437  2%  903  301    335  760  303 

Net  Contract  Income 5  971   989  7  018  520  7  231   027  8  060  755 

Staff  Rate  Adjustment 4  747  5  246  4  1 30  3  610 

Summer  Session  Contracts 135  579  207  619  221    419  250  052 

Nonresident  Board  Contracts 283  799  371   926  501    723  653  196 

Food  Sales 1    783  491  2  211115  2  403  040  2  505  068 

Supply  Sales 68  431  107  928  92  077  105  029 

Conferences 643  283  650  938  494  426  476  1 87 

Snack  Bar  Sales 359  206  475  263  510  200  51 7  320 

Service  Charge  for  Mail  Distribution .  .  25  780  30  958  31    685  36  774 
Interest  Allowed  by  University 

on  Reserves 47   1 76  63  588  86  709  115  153 

Miscellaneous 200  942  223  640  251   591  276  909 


Total  Income 


524  423 


11  366  741  $11  828  027 


13  000  653 


EXPENSES 
Operation 

Salaries  and  Wages $1 

Raw  Food  Cost 1 

Cost  of  Goods  Sold 1 

Supplies 

Utilities 

Telephones 

Laundry 

Insurance 

Grounds  Maintenance 

Community  Service 

Miscellaneous 


882  473 

$  2 

387  644 

$  2 

488  006 

S  2 

779  099 

449  300 

1 

772  444 

1 

811   819 

2 

040  379 

743  341 

2 

192  507 

2 

370  611 

2 

443  920 

176  052 

234  376 

264  917 

260  125 

393  433 

445  680 

460  553 

518  235 

258  627 

275  480 

301    762 

344  195 

82  570 

96  686 

101   368 

92  503 

20  701 

22  999 

23  868 

11   001 

100  007 

102  712 

111    719 

106  350 

19  503 

19  793 

19  016 

3  744 

80  793 

91   425 

100  957 

118  957 

Total  Operations 

6  206  800 

7  641    746 

8  054  596 

8  718  508 

Administrative 

498  768 

553  626 

605  176 

676  464 

Total  Reserves 

891    775 

1    137  197          1    193  180 

1   410  004 

Total  Expenses 

$7  597  343 

$  9  332  569     $  9  852  952 

$10  804  976 

975  075  $  2  195  677 
35  152 

4  164 

1   810 
156  332  189  146 


Reserve  Provisions 

Equipment  Repair 176  377  205  003  198  414  237  827 

Building  Maintenance 619  671  808  635  847  642  958  142 

Equipment  Replacement 85  283  110  668  133  445  198  936 

Accident  Compensation.  .  10  444  12  891  13  679  15  099 

7  otal  Reserves 
Total  Expenses 

Operating  Income  Available 

for  Debt  Service SI    927  080     $  2  034  1  72 

Adjustment  of  Prior  Year  Debt  Service.  . 

Transfers  from  Other  Operations 9  869  7  914 

Retained  Earnings 

Income  from  Sinking  Fund  Investments  76  033  109  620 

Maximum  Student  Tuitions 

for  Supplementation3.  .  1   282  000  1    532  000         1   642  000  1   942  000 

tal  Funds  Available  for 

incipal  and  Interest  I 

Debt  Service  Coverage 1  .  76 

Residence  Halls  Capacity 8  204 

Residence  Halls  Occupancy  Level 94.4% 

Student-Staff  Apartments  Capacity 579 

Student-Staff  Apartments  Occupancy 

Level 97.8%                98 . 2%               97.1%                96 .3% 

1    I  In-   statement!   of   income   and   expense   and   funds   available   for   debt  service   for   the   years   ended   June   311,    I'll)! 

and    \')(ir>   were   examined  and  reported  on   by   public  accountants  other   than   Arthur   Andersen   &  Co. 

'Staff   Housing   Revenue    lionds  of    1949  included  in   reports   prior   lo    1966-67. 

•The  Resolutions  provide  that  only  die  amount  oi  student  tuitions  required  to  meet  the  terms  of  each  Resolution 

will  actually  be   transferred.     Student    tuitions   transferred    in    1966-67   were  $1,336,1113. 

*  See  following  page. 


Total  Funds  Available  for  Debt  Service 

S3  294  982 

$  3  683  706 

S  3  779  381 

S  4  361   975 

Principal  and  Interest  Requirements4. 

.   $1   872  133 

S  2  013  315 

$  2  234  175 

S  2  510  897 

1.83 

1  .69 

1.74 

9   170 

9  777 

10  387 

95.6% 

95.5% 

91.3% 

595 

579 

733 

UNIVERSITY   OF   ILLINOIS   AT   URBAN  A-CHAMPAIGN 
RESIDENCE  HALLS  AND  STUDENT-STAFF   APARTMENTS 

SCHEDULE  OF  DEBT  SERVICE  REQUIREMENTS,  PRINCIPAL  AND  INTEREST  PAYMENTS 

1963-64  1964-65  1965-66 

Stall'  Housing  Revenue  Bonds  of  1949" S        12  008     $       11    733     $       15  361 

WOmen's  Residence  Halls  Revenue  Bonds 

of  19492 39  960  40  406  0 

Student-Staff  Apartments  (1st  Unit)  Bonds  57   140  57   140  57   140 

Student-Staff  Apartments  (2nd  Unit) 

Revenue  Bonds 46  241  45  090  44  836 

Residence  Halls  Revenue  Bonds.  Series 

of  1952 90  569  88  944  92  319 

Dormitory  Revenue  Bonds  of  1956 57  599  57  036  56  474 

Women's  Residence  Halls  Revenue  Bonds 

of  1956 127  779  125  414  122  471 

Men's  Residence  Halls  Revenue  Bonds 

of  1957 334  900  330  962  337  025 

Housing  Revenue  Bond  Fund.  All  Series3.  .  .      1    105  937        1    256  590       1   508  549 

Total  Debt  Service  Requirements  $1    872   133     $2  013   315     $2   234   175 

'All  Bonds  retired  April  1,  1966. 
;  All  Bonds  retired  April  1,  1965. 
3  Figures   do   not   include   interest   during  construction   which   was   paid    from   capital    funds. 


1966-67 


0 
57   140 

44  612 

95  450 
55  911 

109  795 

332  694 
1   815  295 


510  897 


UNIVERSITY  OF  ILLINOIS  AT  URBANA-CHAMPAIGN 
RESIDENCE  HALLS  AND  STUDENT-STAFF  APARTMENTS 

RENTAL  RATES  FOR  1966-67 


Residence  Halls  —  Undergraduate  Men  and  Women  (room  and  board  for  the  academic  year) 

Singles $900 

Doubles 840 

Triples 790 

Rates  are  $40  more  for  comparable  space  in  air  conditioned  halls. 

Residence  Halls  —  Graduate  Men  and  Women  (room  only  for  the  academic  year) 

Singles 

Daniels  Hall $424 

Sherman  Hall 518 

Doubles 

Daniels  Hall 360 

Sherman  Hall 486 

Student-Staff  Apartments  (monthly  rates) 

Student  Rate         Staff  Rate 

Sleeping  Room $  65  $  78 

Zero  Bedroom 80  96 

One  Bedroom 100  120 

Two  Bedroom 110  1 30 

Orchard  Place  Apartments  (monthly  rates) 

One  Bedroom $  90 

Two  Bedroom 100 

Orchard  Downs  and  Orchard  Downs  Addition  Apartments  (monthly  rates) 

One  Bedroom $  95 

Two  Bedroom 105 

In  a  few  instances  the  rental  rates  vary  slightly  from  the  rates  indicated  above  because  of  unusual 
room  features. 
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UNIVERSITY  OF  ILLINOIS  AT  URBANA-CHAMPAIGN,  RESIDENCE  HALLS 
OCCUPANCY  REPORT1   FOR  THE  FISCAL  YEAR  OF  1966-67 


Women's   Residence   Halls   Revenue   Bonds   of 

1 949  (Lincoln  Avenue  Residence) 548 

100% 
Residence  Halls  Revenue  Bonds,  Series  of  1952 

(Fourth  Street  Halls  and  Busey-Kvans  Halls)     1    171 

100% 
Dormitory  Revenue  Bonds  of  1956   (Taft  and 

Van  Doren  Halls) 431 

100% 
Women's   Residence   Halls   Revenue   Bonds   of 

1956  (Allen  Residence) 671 

100% 
Men's  Residence  Halls  Revenue  Bonds  of  1957 

(Gregory  Drive  Residence  Halls) 1   494 

100% 
Housing  Revenue  Bonds  —  Series  A  and  B  of 

1959  (Daniels  Hall  —  Unit  #1) 307 

100% 
Housing  Revenue  Bonds  —  Series  C  and  D  of 

1959  (Peabody  Drive  Residence  Halls) 1   494 

100% 
Housing   Revenue  Bonds  —  Series   A   of   1960 

(Daniels  Hall  —  Unit  #2) 214 

100% 
Housing  Revenue  Bonds  —  Series  B  and  C  of 

1960  (Pennsylvania  Avenue  Residence) 1   048 

100% 
Housing  Revenue  Bonds  —  Series  B  and  C  of 

1962  (Illinois  Street  Residence  Halls) 1   209 

100% 
Housing  Revenue  Bonds  —  Series  A  and  B  of 

1964  (Sherman  Hall) 465 

100% 
Housing  Revenue  Bonds  —  Series  A  of  1965 

(Florida  Avenue  Residence) 1   335 

100% 


Fall  Spring 

Normal         Semestei  Semestei 

Capacity         Occupancy  Occupancy 


Average 

Oi  i  i/pancy 


544 
99  18% 

1    131 

96.56% 

426 
98.94% 

666 
99.33% 

1   509 

100.97% 

306 
99.68% 

1    505 

100.77% 

213 
99.68% 

1   045 

99.67% 

1    214 

100.40% 

464 
99.82% 

911 
68.22% 


466 
85  04% 

859 
73.30% 

390 

90  46% 

554 
82.51% 

1    391 

93.11% 

304 
99.12% 

1    115 

74.63% 

209 
97.58% 

957 
91.27% 

1    176 

97.26% 

461 
99.18% 

1    157 

86.66% 


505 

92   11% 

995 
84.93% 

408 
94.70% 

610 
90.92% 

1    450 

97.04% 

305 
99.40% 

1    310 

87.70% 

211 
98.63% 

1   001 

95.47% 

1    195 

98.83% 

463 
99.50% 

1   034 

77.44% 


Total  Residence  Halls 


10  387         9  934  9  039  9  487 

100%  95.64%  87.02%  91.33% 


1  Based  on  9  months'  occupancy. 


UNIVERSITY  OF  ILLINOIS  AT  URBANA-CHAMPAIGN,  STUDENT-STAFF  APARTMENTS 
OCCUPANCY  REPORT'  FOR  THE  FISCAL  YEAR  OF  1966-67 


Normal 
Capacit  y 


733 

100% 


1  Based  on  12  months'  occupancy. 
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Average 
Occupancy 


Student-Staff  Apartments  (First  Unit-Goodwin  Avenue  Apartments) 106  102 

100%  96.40% 
Student-Staff  Apartments  (Second  Unit-Green  Street  Apartments-Revenue 

Bonds) 95  92 

100%  96.80% 
Housing  Revenue  Bonds  —  Series  A  and  B  of  1958  (Orchard  Place 

Apartments) 120  118 

100%  97.96% 

Housing  Revenue  Bonds  —  Series  A  of  1960  (Orchard  Downs  Apartments) .  .  .    252  238 

100%  94.31% 
Housing  Revenue  Bonds  —  Series  A  of  1962  (Orchard  Downs  Addition 

Apartments) 1 60  1 56 

100%  97.36% 

Total  Apartments 


706 
96.32% 


Housing  Division  —  Specific  Operations 


UNIVERSITY  OF  ILLINOIS,  STUDENT-STAFF  APARTMENTS —  1ST  UNIT 

(GOODW/N  AVENUE  APARTMENTS) 


Amount  of  Original  Issue S900  000 

Interest  Rate 4% 

Final  Maturity  Date  Outstanding October  1 ,  1973 

Sold  at  Effective  Interest  Rate  of 4.00% 

Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 

Through  Regularly  Scheduled  Principal  Payments 8545  925 

Through  Operation  of  Sinking  Fund 8     4  374 

Through  Construction  Fund  Balances $  24  839 

Bonds  Outstanding  as  of  June  30,  1967 $324  862 

Balance  with  Depositary,  June  30,  1967 None 

Current  Annual  Debt  Service  Requirement  and  Coverage $  57   140     1 .00 

Maximum  Annual  Debt  Service  Requirement  and  Coverage  (same  each  year)...  $  57   140     1  .00 

Maximum  Annual  Interest  Requirement  and  Coverage  (1966-67) $  14  076     4.06 

Average  Annual  Debt  Service  Requirement  and  Coverage $  57  140     1  .00 


The  average  occupancy  level  of  the  Goodwin  Avenue  Apartments  was  96.40  per 
cent  during  1966-67.  The  occupancy  level  of  these  apartments  has  never  dropped 
below  96  per  cent  the  last  nine  years  of  operation. 

The  current  year's  financial  operation  resulted  in  gross  income  of  $115,450  com- 
pared with  expenses  of  $58,310,  leaving  a  net  of  $57,140  available  for  debt  service. 
The  debt  service  requirement  of  $57,140  was  earned  1.0  times,  the  same  as  the  pre- 
vious year. 

The  Goodwin  Avenue  Apartments  were  constructed  from  the  proceeds  of  a  mort- 
gage loan  issued  by  the  University  of  Illinois  Foundation  and  a  state  appropriation 
of  $609,409.  The  Foundation  leases  the  property  to  the  University  at  a  rental  of 
$57,140  a  year.  When  the  indebtedness  is  paid,  title  to  the  property  will  be  trans- 
ferred to  the  University. 
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UNIVERSITY  OF  ILLINOIS,  STUDENT-STAFF  APARTMENTS—  1ST  UNIT 

(GOODW/N  AVENUE  APARTMENTS) 


BALANCE  SHEET,  JUNE  30,  1967 


ASSETS 

Current  Fund 

Cash 

Accounts  Receivable  . 
Prepaid  Expense 

Total  Current  Fund 

Plant  Fund 

Buildings 

Equipment 

Total  Plant  Fund 
Total  Assets 


28  529 
887 
897 


$       30  313 


n   433   163 
51    384 


1   484  547 


$1   514  860 


LIABILITIES  AND  FUND  BALANCES 

Current  Fund 

Current  Liabilities 

Accounts  Payable $  4  983 

Accrued  Community  Service 2  040 

Total  Current  Liabilities 

Reserves 

Equipment  Repairs J  6  072 

Building  Maintenance 10  208 

Accident  Compensation 569 

Total  Reserves 

Retained  Earnings 

Balance  June  30,  1966  and  June  30,  1967 

Total  Current  Fund 

Plant  Fund 

Bonds  Payable1 

Equity  of  University  of  Illinois: 

From  Appropriations 

From  Operations 

Total  Plant  Fund 

Total  Liabilities  and  Fund  Balances 
1  Bonds  issued  by  the  University  of  Illinois  Foundation. 


7  023 


16  849 


6  441 


%       30  313 


$  324  862 

609  409 
550  276 


1  484  547 


SI  514  860 
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UNIVERSITY  OF  ILLINOIS,  STUDENT-STAFF  APARTMENTS — 1ST  UNIT 

(GOODW/N  AVENUE  APARTMENT'S) 

STATEMENT  OF  INCOME  AND  EXPENSE,  YEAR  ENDED  JUNE  30,  1967 


INCOME 

Gross  Contract  Income  (basic) 

Less  Vacancy  Loss 

Net  Contract  Income 

Staff  Rate  Adjustment 

Interest  Allowed  by  University  on  Reserves. 
Miscellaneous 

Total  Income 


S107 

540 

3 

874 

103 

666 

2 

631 

1 

257 

7 

896 

115  450 


EXPENSES 

Operations 

Salaries  and  Wages SI  3* 71 2 

Supplies 813 

Utilities 9  048 

Telephones 72 

Insurance 545 

Grounds  Maintenance 2  358 

Community  Service 2  040 

Miscellaneous 1   441 

Total  Operations 
Administrative 

Reserve  Provisions 

Equipment  Repairs $  5  646 

Building  Maintenance 1  7  61 1 

Accident  Compensation 42 

Total  Reserve  Provisions 
Total  Expenses 


$  30  029 


4  982 


23  299 


$  58  310 


NET  OPERATING  INCOME  AVAILABLE  FOR  DEBT  SERVICE 

Less  Debt  Service: 

Transferred  to  Sinking  Fund 


57  140 
57  140 


NET  INCOME  IN  EXCESS  OF  DEBT  SERVICE 


0 
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UNIVERSITY  OF  ILLINOIS,  STUDENT-STAFF  APARTMENTS —  1ST  UNIT 

IGOODWIN  AVENUE  APARTMENTS) 

SINKING  FUND  FOR  INTEREST  AND  RETIREMENT  OF  INDEBTEDNESS 
HARRIS  TRUST  AND  SAVINGS  BANK,  YEAR  ENDED  JUNE  30,  1967 


BALANCE,  JULY  1,  1966 

ADDITIONS  DURING  YEAR 

Debt  Service  Requirement  Transferred  from  Income: 

Principal  and  Interest  paid  September,  1966 $14  285 

Principal  and  Interest  paid  December,  1966 14  285 

Principal  and  Interest  paid  March,  1967 14  285 

Principal  and  Interest  paid  June,  1967 14  285 

Total  Available 

DISBURSEMENTS 

Principal  Payments  Due  During  Year $43  064 

Interest  on  Bonds 14  076 

BALANCE,  JUNE  30,  1967 


• 


57   140 


S57  140 


57  140 


UNIVERSITY  OF  ILLINOIS,  STUDENT-STAFF  APARTMENTS —  1ST  UNIT 

(GOODWIN  AVENUE  APARTMENTS) 

ANALYSIS  OF  RESERVES 

Balance  Provision  Deduction             Balance 

July  1,  1966  During  Year  During  Year    June  30,  1967 

Equipment  Repairs $  4  585  $  5  646  $  4  159           $  6  072 

Building  Maintenance 18  031  17  611  25  434              10  208 

Accident  Compensation 527  42  569 

Total  Reserves                                                            $23  143  $23  299  $29  593           SI 6  849 
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UNIVERSITY   OF   ILLINOIS,  STUDENT-STAFF   APARTMENTS  —  2ND    UNIT  —  REVENUE   BONDS 

(GREEN  STREET  APARTMENTS) 


Amount  ol"  Original  Issue 8700  000 

Maturity  Dates  and  Interest  Rates: 

April  1951-October  1961 2V4% $345  000 

April  1962-October  1964 2V2% U17  000 

April  1965-70 2%% $238  000 

Final  Maturity  Date  Outstanding October  1,  1968 

Sold  at  Effective  Interest  Rate  of 2  .558% 

Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 

Through  Regularly  Scheduled  Principal  Payments $565  000 

Through  Operation  of  Sinking  Fund $  66  000 

Through  Construction  Fund  Balance $     6  000 

Bonds  Outstanding  as  of  June  30,  1967 $  63  000 

Balance  with  Depositary,  June  30,  1967 $  22  266 

Current  Annual  Debt  Service  Requirement  and  Coverage $  44  612 

Maximum  Annual  Debt  Service  Requirement  and  Coverage  (1967-68) $  45  430 

Maximum  Annual  Interest  Requirement  and  Coverage  (1966-67) $     2  612 

Average  Annual  Debt  Service  Requirement  and  Coverage $  43  722 


1.01 

.99 

17.24 

1.03 


The  average  occupancy  level  of  the  Green  Street  Apartments  was  96.80  per  cent 
during  1966-67.  These  apartments,  which  are  the  second  unit  of  the  Student-Staff 
Apartments,  have  had  an  occupancy  level  of  96  per  cent  or  better  the  last  nine  years 
of  operation. 

The  current  year's  financial  operation  resulted  in  gross  income  of  $100,805,  com- 
pared with  expenses  of  $55,784,  leaving  a  net  of  $45,201  available  for  debt  service. 
The  debt  service  requirement  of  $44,612  was  earned  1.01  times,  the  same  as  the  pre- 
vious vear. 


Student-Staff  Apartments,  Green  Street 
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UNIVERSITY  OF  ILLINOIS,  STUDENT-STAFF  APARTMENTS  —  2ND  UNIT  —  REVENUE  BONDS 

(GREEN  STREET  APARTMENTS) 

BALANCE  SHEET,  JUNE  30,  1967 


ASSETS 

Current  Fund 

Cash 

Accounts  Receivable . 
Prepaid  Expense 

Total  Current  Fund 

Sinking  Fund 

Cash 

Plant  Fund 

Building 

Equipment 

Total  Plant  Fund 
Total  Assets 


39  469 
1   399 

470 


$       41   338 


22  266 


063  370 
46  414 


1   109  784 


173  388 


LIABILITIES  AND  FUND  BALANCES 

Current  Fund 

Current  Liabilities 

Accounts  Payable $  1    1 25 

Accrued  Debt  Service 22  866 

Accrued  Community  Service 1    704 

Total  Current  Liabilities 

Reserves 

Equipment  Repairs |10  094 

Building  Maintenance 4  988 

Accident  Compensation 561 

Total  Re 

Total  Cu 

iking  Fun 

Plant  Fund 

Bonds  Payable 

Equity  of  University  of  Illinois: 

From  Appropriations 

From  Operations 

Total  Plant  Fund 

Total  Liabilities  and  Fund  Balances 


$   25  695 


Total  Reserves 

15  643 

Total  Current  Fund 

$ 

41   338 

Sinking  Fund  for  Interest  and  Retirement  of  Indebtedness 

22  266 

8   63  000 

399  319 
647  465 


1  109  784 


173  388 
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UNIVERSITY  OF  ILLINOIS,  STUDENT-STAFF  APARTMENTS  —  2ND  UNIT  —  REVENUE  BONDS 

(GREEN  STREET  APARTMENTS) 

STATEMENT  OF  INCOME  AND  EXPENSE,  YEAR  ENDED  JUNE  30,  1967 


INCOME 

Gross  Contract  Income  (basic) 

Less  Vacancy  Loss 

Net  Contract  Income 

Staff  Rate  Adjustment 

Interest  Allowed  by  University  on  Reserves. 
Miscellaneous 

Total  Income 


S95 

170 

3 

041 

92 

129 

979 

800 

6 

897 

SI 00  805 


EXPENSES 

Operations 

Salaries  and  Wages $13  802 

Supplies 813 

Utilities 7  612 

Telephones 251 

Insurance 235 

Grounds  Maintenance 2  116 

Community  Service 1    704 

Miscellaneous 1    193 

Total  Operations 

Administrative 

Reserve  Provisions 

Equipment  Repairs $  9  265 

Building  Maintenance 14  352 

Accident  Compensation 42 

Total  Reserve  Provisions 
Total  Expenses 

NET  OPERATING  INCOME  AVAILABLE  FOR  DEBT  SERVICE 

Less  Debt  Service: 

Transferred  to  Sinking  Fund 

Debt  Service  Accrued  at  June  30,  1967 

NET  INCOME  IN  EXCESS  OF  DEBT  SERVICE 


$27  726 


4  399 


23  659 


$  55  784 


$   45  021 

$22  155 

22  866 

45  021 
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UNIVERSITY  OF  ILLINOIS,  STUDENT-STAFF  APARTMENTS  —  2ND  UNIT  —  REVENUE  BONDS 

(GREEN  STREET  APARTMENTS) 

SINKING  FUND  FOR  INTEREST  AND  RETIREMENT  OF  INDEBTEDNESS 
CHICAGO  TITLE  AND  TRUST  COMPANY,  YEAR  ENDED  JUNE  30,  1967 


♦ 


BALANCE,  JULY  1,  1966 

Cash  with  Depositary 

ADDITIONS  DURING  YEAR 

Debt  Service  Accrued  at  June  30,  1966 $22  457 

Debt  Service  Requirement  Transferred  from  Income 22   155 

Fiscal  Fees 50 

Total  Available 

DISBURSEMENTS 

Redemption  of  Bonds  Maturing  This  Year $42  000 

Additional  Bonds  Called  at  101 1    010 

Interest  on  Bonds 2  612 

BALANCE,  JUNE  30,  1967 

Consisting  of: 

Partial  1967-68  Debt  Service  Requirement  (after  deducting  $22,866  ac- 
crued from  1966-67  operations) $22  266 


$23  221, 


44  602 


$67  888 


45  622 


$22  266 


UNIVERSITY  OF  ILLINOIS,  STUDENT-STAFF  APARTMENTS  —  2ND  UNIT  —  REVENUE  BONDS 

(GREEN  STREET  APARTMENTS) 

ANALYSIS  OF  RESERVES 

Balance  Provision  Deduction  Balance 

July  1,  1966  During  Tear  During  Tear    June  30,  1967 

Equipment  Repairs $  4  440  $  9  265  $  3  611  $10  094 

Building  Maintenance 9  767  14  352  19  131  4  988 

Accident  Compensation 519  42  561 

Total  Reserves                                                            $14  726  $23  659  $22  742  $15  643 
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UNIVERSITY  OF  ILLINOIS,  RESIDENCE  HALLS  REVENUE  BONDS,  SERIES  OF  1952 

(FOURTH  STREET  HALLS  AND  BUSEY-EVANS  HALLS) 


Amount  m!  ( )rigina]  Issue $1    750  000 

Maturity  Dates  and  Interest  Rates: 

March  1954-71 314% S     915  000 


March  1972-82 3%. 

Final  Maturity  Date  Outstanding. 
Sold  at  Effective  Interest  Rate  of. 


.  .    8     835  000 

March  1,  1982 

3.083% 


Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 
Through  Regularly  Scheduled  Principal  Payments . 
Through  Operation  of  Sinking  Fund 


Bonds  Outstanding  as  of  June  30,  1967 

Balance  with  Depositary,  June  30,  1967 

Current  Annual  Debt  Service  Requirement  and  Coverage 

Maximum  Annual  Debt  Service  Requirement  and  Coverage  (1971-72). 

Maximum  Annual  Interest  Requirement  and  Coverage  (1966-67) 

Average  Annual  Debt  Service  Requirement  and  Coverage 


640  000 

None1 

110  000 

742  854 

95  450  1 .31 

95  6192  1.31 

35  450  3.54 

93  01 43  1 .35 


1  The  sum  of  $611,525  is  available  for  calling  bonds. 

-  Excludes  final  year  debt  service  requirement  of  $112,625  in   1981-82.     Sinking  fund  balance  at  that  time   will  be 

large  enough  to  meet  the  debt  service  requirement. 

3  Final  year  debt  service  requirement  included  in  the  averages. 

The  average  occupancy  level  of  the  Fourth  Street  Halls  (Barton,  Clark,  Lundgren, 
Flagg,  and  Noble)  and  the  Busey-Evans  Halls  was  84.93  per  cent  during  the  1966-67 
academic  year.  The  first  semester  average  occupancy  level  was  96.56  per  cent,  and 
during  the  second  semester  the  percentage  decreased  to  73.30  per  cent.  Flagg  Hall 
was  closed  in  keeping  with  the  policy  of  concentrating  vacancy  losses  to  reduce  costs. 

The  current  year's  financial  operation  resulted  in  gross  income  of  $1,023,995,  com- 
pared with  expenses  of  $922,339,  leaving  a  net  operating  income  of  $101,656.  The  net 
operating  income  of  $101,656  plus  income  from  sinking  fund  investments  of  $23,715 
amount  to  $125,371  available  for  debt  service.  The  debt  service  requirement  of 
$95,450  was  earned  1.31  times  as  compared  with  1.49  the  previous  year. 


Busey  Hall 
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UNIVERSITY  OF  ILLINOIS,  RESIDENCE  HALLS  REVENUE  BONDS,  SERIES  OF  1952 

(FOURTH  STREET  HALLS  AND  BUSEYEVANS  HALLS) 

BALANCE  SHEET  JUNE  30,   1967 


ASSETS 

Current  Fund 

Cash 

Accounts  Receivable 

Inventories 

Prepaid  Expense 

Total  Current  Fund 

Sinking  Fund 

Cash 

United  States  Government  Securities. 

Total  Sinking  Fund 

Plant  Fund 

Buildings 

Equipment 

Total  Plant  Fund 
Total  Assets 


330  886 
10  694 

26  564 
1  999 


$  370  143 


52  950 
689  904 


742  854 


319  617 
471  411 


3  791  028 


S4  904  025 


LIABILITIES  AND  FUND  BALANCES 

Current  Fund 

Current  Liabilities 

Accounts  Payable 

Reserves 

Equipment  Repairs $142  394 

Building  Maintenance 115  172 

Accident  Compensation 26  242 

Total  Reserves 

Retained  Earnings 

Balance  June  30,  1966  and  June  30,  1967  (Accumulated 

prior  to  February  29,  1952) $  44  893 

Excess  Net  Income  Due  Sinking  Fund 6  856 

Total  Retained  Earnings 
Total  Current  Fund 


S   34  586 


283  808 


51  749 


$     370  143 


Sinking  Fund  for  Interest  and  Retirement  of  Indebtedness 

Bond  and  Interest  Sinking  Fund 

Bond  Reserve 

Reserve  for  Additional  Bond  Calling 

7  olal  Sinking  Fund  for  Interest  and  Retirement  of  Indebtedness 

Plant  Fund 

Bonds  Payable 

Equity  of  University  of  Illinois: 

From  Appropriations 

From  Operations 

/  otal  /'/mil  Fund 

I  ni nl  Liabilities  and  Fund  Balances 


31  329 
100  000 
611  525 


si  no  ooo 

1  477  103 
1  203  925 


742  854 


I 


3  791  028 


S4  904  025 


UNIVERSITY  OF  ILLINOIS,  RESIDENCE  HALLS  REVENUE  BONDS,  SERIES  OF  1952 

(FOURTH  STREET  HALLS  AND  BUSEY-EVANS  HALLS) 

STATEMENT  OF  INCOME  AND  EXPENSE,  YEAR  ENDED  JUNE  30,  1967 


INCOME 

Gross  Contract  Income 

Less  Vacancy  Loss 

Net  Contract  Income 

Summer  Session  Contracts 

Non-Resident  Board  Contracts 

Conferences 

Interest  Allowed  by  University  on  Reserves 
Miscellaneous 

Total  Income 


S831 

128 

1 25 

210 

705 

918 

4 

472 

215 

599 

57 

207 

13 

020 

27 

779 

SI   023  995 


EXPENSES 

Operations 

Salaries  and  Wages |340  031 

Raw  Food  Cost 233  986 

Supplies 29  198 

Utilities 44  945 

Telephones 33  930 

Laundry 8  188 

Insurance \   000 

Grounds  Maintenance 8  398 

Miscellaneous 9  578 

Total  Operations 

Administrative 

Reserve  Provisions 

Equipment  Repairs $  34  \  74 

Building  Maintenance 110  979 

Accident  Compensation 1   408 

Total  Reserve  Provisions 
Total  Expenses 


$709  255 


66  523 


146  561 


$     922  339 


NET  OPERATING  INCOME  AVAILABLE  FOR  DEBT  SERVICE 

Less  Debt  Service: 

Transferred  to  Sinking  Fund 


NET  INCOME  IN  EXCESS  OF  DEBT  SERVICE 


101   656 

94  800 
6  856 
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UNIVERSITY  OF  ILLINOIS,  RESIDENCE  HALLS  REVENUE  BONDS,  SERIES  OF  1952 

(FOURTH  STREET  HALLS  AND  BUSEY-EVANS  HALLS) 

SINKING  FUND  FOR  INTEREST  AND  RETIREMENT  OF  INDEBTEDNESS,  UNIVERSITY  TREASURER 
THE  FIRST  NATIONAL  BANK  OF  CHICAGO,  YEAR  ENDED  JUNE  30,  1967 


BALANCE,  JULY    1,   1966 

Cash  and  Investments  with  Depositary $699  08  5 

ADDITIONS  DURING  YEAR 

Prior  Year's  Net  Income  in  Excess  of  Debt  Service  Requirements $   20   700 

Debt  Service  Requirement  Transferred  from  Income 94  800 

Interest  on  United  States  Government  Securities 23   715        139  221 

Total  Available  $838   304 

DISBURSEMENTS 

Redemption  of  Bonds  Maturing  This  Year $  60  000 

Interest  on  Bonds 35  450         95  450 

BALANCE,  JUNE  30,   1967  8742  854 

Consisting  of: 

%  of  September  1967  Principal  and  Interest  Requirement $  31    329 

Bond  Reserve 1 00  000 

Reserve  for  Additional  Bond  Calling  (including  89,000  from  construc- 
tion fund  balance) 611    525 

8742  854 


UNIVERSITY  OF  ILLINOIS,  RESIDENCE  HALLS  REVENUE  BONDS,  SERIES  OF  1952 

(FOURTH  STREET  HALLS  AND  BUSEY-EVANS  HALLS) 

ANALYSIS  OF  RESERVES 


Balance  Provision  Deduction  Balance 

July  1,  1966        During  Tear        During  Year      June  30,  1967 


Equipment  Repairs $131    118  8   34   174 

Building  Maintenance 82  126  110  979 

Accident  Compensation 26  534  1   408 

Total  Reserves $239   778  8146  561 


22 

898 

$142 

394 

77 

933 

115 

172 

1 

700 

26 

242 

102  531 


$283  808 
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UNIVERSITY  OF  ILLINOIS,  DORMITORY  REVENUE  BONDS  OF   1956 

(TAFT  AND  VAN  DOREN  HALLS) 


SI   300  ooo 


Amount  ol  Original  Issue 

Maturity  Dates  and  Interest  Rates: 

Series  A  —  October  1 958-66 1  % $     135  000 

Series  B  —October  1958-90 2%%.  .  .    SI   165  000 

Final  Maturity  Dates  Outstanding: 

Series  B October  1 ,  1 989 

Sold  at  Effective  Interest  Rate  of: 

Series  A 3.1369% $     135  000 

Series  B  (Housing  and  Home  Finance  Agency) 2.75% $1    165  000 

Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 

Through  Regularly  Scheduled  Principal  Payments $     255  000 

Through  Construction  Fund  Balance $     1 13  000 

Bonds  Outstanding  as  of  June  30,  1967: 
Series  B 


Balance  with  Depositary,  June  30,  1967 

Current  Annual  Debt  Service  Requirement  and  Coverage 

Maximum  Annual  Debt  Service  Requirement  and  Coverage  (1974-75) 
Maximum  Annual  Interest  Requirement  and  Coverage  (1966-67). 
Average  Annual  Debt  Service  Requirement  and  Coverage 


$  932  000 

8  169  978 

S  55  911  1 .91 

$  58  618  1 .82 

S  25  911  4.12 

$  55  303  1 . 93 


The  average  occupancy  level  of  Taft  and  Van  Doren  Halls  was  94.70  per  cent 
during  the  1966-67  academic  year.  The  first  semester  average  occupancy  level  was 
98.94  per  cent,  and  during  the  second  semester  the  percentage  decreased  to  90.46. 

The  current  year's  financial  operation  resulted  in  gross  income  of  $166,568,  com- 
pared with  expenses  of  $122,455,  leaving  $44,113  available  for  debt  service.  In  addi- 
tion $56,250  was  available  from  student  tuitions  (only  $9,887  was  required  and  with- 
held) and  $6,429  from  sinking  fund  investments,  making  a  total  of  $106,792  available 
for  debt  service.  Thus  the  total  available  was  1.91  times  the  debt  service  requirement 
of  $55.91 1  as  compared  with  1.93  for  the  previous  year. 


Taft-Van  Doren   Residence  Halls 


UNIVERSITY  OF  ILLINOIS,  DORMITORY  REVENUE  BONDS  OF  1956 

(TAFT  AND  VAN  DOREN  HALLS) 

BALANCE  SHEET,  JUNE  30,   1967 


ASSETS 

Current  Fund 

Cash 

Accounts  Receivable 

Prepaid  Expense 

Total  Current  Fund 

Sinking  Fund 

Cash 

United  States  Government  Securities 

Total  Sinking  Fund 

Plant  Fund 

Buildings 

Equipment 

Improvements  Other  than  Buildings  (including 

Inventories) 

Total  Plant  Fund 

Total  Assets 

LIABILITIES  AND  FUND  BALANCES 

Current  Fund 

Current  Liabilities 

Accounts  Payable 

Reserves 

Equipment  Repairs $46  633 

Building  Maintenance 44  173 

Accident  Compensation 1    526 

Total  Re. 
Total  Cu. 

iking  Fun 

Plant  Fund 

Bonds  Payable 

Equity  of  University  of  Illinois  from  Operations. 

Total  Plant  Fund 

Total  Liabilities  and  Fund  Balances 


93  672 

5  094 

404 


8   99  170 


44  239 
125  739 


169  978 


082  777 
98  743 

17  787 


1  199  307 


468  455 


6  838 


Total  Reserves 

92  332 

Total  Current  Fund 

$ 

99  170 

Sinking  Fund  for  Interest  and  Retirement  of  Indebtedness 

169  978 

I  932  000 
267  307 


1  199  307 


468  455 
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UNIVERSITY  OF  ILLINOIS,  DORMITORY  REVENUE  BONDS  OF  1956 

(TAFT  AND  VAN  DOREN  HALLS) 

STATEMENT  OF  INCOME  AND  EXPENSE,  YEAR  ENDED  JUNE  30,  1967 


INCOME 

Gross  Contract  Income 

Less  Vacancy  Loss 

Net  Contract  Income 

Summer  Session  Contracts 

Conferences 

Interest  Allowed  by  University  on  Reserves. 
Miscellaneous 

Total  Operating  Income 


146  418 
7  767 


138  651 

1  135 

16  473 

4  168 

6  141 


$166  568 


EXPENSES 

Operations 

Salaries  and  Wages 840  434 

Supplies 5  987 

Utilities 9  997 

Telephones 12  430 

Laundry 873 

Insurance 202 

Grounds  Maintenance 2  772 

Miscellaneous 1    894 

Total  Operations 
Administrative 


$  74  589 


16  521 


Reserve  Provisions 

Equipment  Repairs $  9  309 

Building  Maintenance 21   793 

Accident  Compensation 243 

Total  Reserve  Provisions 
Total  Expenses 


31    345 


$122  455 


NET  OPERATING  INCOME $  44  113 

Student  Tuitions1 9  887 

NET  OPERATING  INCOME  AND  TUITIONS  AVAILABLE  FOR   DEBT  SERVICE  $   54  000 

Less  Debt  Service: 

Transferred  to  Sinking  Fund 54  000 

NET  INCOME  IN  EXCESS  OF  DEBT  SERVICE  $               0 

1  The   Bond   Resolution  provides   that  the  amount   of  student   tuitions   withheld   from   University   income   shall   not 
exceed  $56,250  or  the  amount  required  to  meet  the  debt  service,  whichever  amount  is  lower. 
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UNIVERSITY  OF  ILLINOIS,  DORMITORY  REVENUE  BONDS  OF  1956 

(TAFT  AND  VAN  DOREN  HALLS) 

SINKING  FUND  FOR  INTEREST  AND  RETIREMENT  OF  INDEBTEDNESS 
THE  FIRST  NATIONAL  BANK  OF  CHICAGO,  YEAR  ENDED  JUNE  30,  1967 


BALANCE,  JULY   1,   1966 

Cash  and  Investments  with  Depositary 

ADDITIONS  DURING  YEAR 

Debt  Service  Requirement  Transferred  from  Income $54  000 

Interest  on  United  States  Government  Securities 6  429 

Total  Available 

DISBURSEMENTS 

Redemption  of  Bonds  Maturing  This  Year $  30  000 

Interest  on  Bonds 25  911 

BALANCE,  JUNE  30,  1967 

Consisting  of: 

1967-68  Debt  Service  Requirement $  55  218 

Sinking  Fund  Reserve  Fully  Established 112  891 

Surplus 1   869 


5165  460 


60  429 


$225  889 


55  911 


SI  69  978 


5169  978 


UNIVERSITY  OF  ILLINOIS,  DORMITORY  REVENUE  BONDS  OF  1956 

(TAFT  AND  VAN  DOREN  HALLS) 

ANALYSIS  OF  RESERVES 

Balance  Provision  Deduction            Balance 

July  1,  1966  During  Tear  During  Tear    June  30,  1967 

Equipment  Repairs $38  863  $  9  309  $  1   539           $46  633 

Building  Maintenance 36  615  21    793  14  235             44  173 

Accident  Compensation 1   283  243  1   526 

Total  Reserves                                                            $76  761  $31   345  $15  774           $92  332 
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UNIVERSITY  OF  ILLINOIS,  WOMEN'S  RESIDENCE   HALLS   REVENUE  BONDS  OF    1956 

(ALLEN  RESIDENCE) 


Amount  of  Original  Issue S2  890  000 


Maturity  Dates  and  Interest  Rates: 

Scries  A  —  October  1959-70 2%  %. 

Series  B  —  October  1959-95 2%%. 


%     320  000 
S2  570  000 


Final  Maturity  Dates  Outstanding: 

Series  A October  1 .  1968 

Series  B October  1 ,  1 994 

Sold  at  Effective  Interest  Rate  of: 

Series  A 3.955% $     320  000 

Series  B  (Housing  and  Home  Finance  Agency) 2.75% 82  570  000 

Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 

Through  Regularly  Scheduled  Principal  Payment 

Through  Operation  of  Sinking  Fund 

Purchased  on  the  Open  Market 

Through  Construction  Fund  Balance 


Bonds  Outstanding  as  of  June  30,  1967: 

Series  A 

Series  B 


S  410  000 

$  104  000 

S  70  000 

S  16  000 


Balance  with  Depositary,  June  30,  1967 

Current  Annual  Debt  Service  Requirement  and  Coverage 

Maximum  Annual  Debt  Service  Requirement  and  Coverage  (1972-73). 

Maximum  Annual  Interest  Requirement  and  Coverage  (1966-67) 

Average  Annual  Debt  Service  Requirement  and  Coverage 


$  60  000 

$2  230  000 

$  278  337 

$  109  795     2.01 

$  125  138     1 .77 

$  64  795     3.41 

$  118  771     1.86 


The  average  occupancy  level  of  Allen  Residence  was  90.92  per  cent  during  the 
1966-67  academic  year.  The  first  semester  average  occupancy  level  was  99.33  per 
cent,  and  during  the  second  semester  the  percentage  decreased  to  82.51   per  cent. 

The  current  year's  financial  operations  resulted  in  gross  income  of  $664,463,  com- 
pared with  expenses  of  $524,394,  leaving  $140,069  available  for  debt  service.  In  addi- 
tion $68,750  was  available  from  student  tuitions  (no  tuitions  were  required  and 
withheld)  and  $12,137  from  sinking  fund  investments,  making  a  total  of  $220,956 
available  for  debt  service.  Thus  the  total  available  was  2.01  times  the  debt  service 
requirement  of  $109,795  as  compared  with  1.86  for  the  previous  year.  Bonds  aggre- 
gating $60,000  were  retired  from  the  excess  earnings  of  the  previous  year  and  from 
the  interest  on  sinking  fund  investments. 


Allen  Hall 


UNIVERSITY  OF  ILLINOIS,  WOMEN'S  RESIDENCE  HALLS  REVENUE  BONDS  OF   1956 

(ALLEN  RESIDENCE) 

BALANCE  SHEET,  JUNE  30,   1967 


ASSETS 

Current  Fund 

Cash 

Accounts  Receivable 

Prepaid  Expense 

Total  Current  Fund 

Sinking  Fund 

Cash 

United  States  Government  Securities 

Total  Sinking  Fund 

Plant  Fund 

Building 

Equipment 

Improvements  Other  than  Buildings  (including 
Inventories) 

Total  Plant  Fund 
Total  Assets 


362  469 
13  891 

1    215 


$     377  575 


3  512 

274  825 


278  337 


690  308 
246  467 

15  516 


2  952  291 


S3  608  203 


LIABILITIES  AND  FUND  BALANCES 

Current  Fund 

Current  Liabilities 

Accounts  Payable $  20  880 

Accrued  Debt  Service 91   487 

Total  Current  Liabilities 

Reserves 

Equipment  Repairs %  82  076 

Building  Maintenance 162   111 

Accident  Compensation 7  439 

Total  Re 

Excess  N 

Total  Cu 

iking  Fun 

Plant  Fund 

Bonds  Payable 

Equity  of  University  of  Illinois  from  Operations. 

Total  Plant  Fund 

I  utal  Liabilities  and  Fund  Balances 


%     112  367 


Total  Reserves 

251   626 

Excess  Net  Income  Due  Sinking  Fund 

13  582 

Total  Current  Fund 

S     377  575 

Sinking  Fund  for  Interest  and  Retirement  of  Indebtedness 

278  337 

290  000 
662  291 


2  952  291 


608  203 
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UNIVERSITY  OF  ILLINOIS,  WOMEN'S  RESIDENCE  HALLS  REVENUE  BONDS  OF   1956 

(ALIEN  RESIDENCE) 

STATEMENT  OF  INCOME  AND  EXPENSE,  YEAR  ENDED  JUNE  30,  1967 


INCOME 

Gross  Contract  Income 

I  .ess  Vacancy  Loss 

Net  Contract  Income 

Non-Resident  Board  Contracts 

Conferences 

Interest  Allowed  by  University  on  Reserves. 
Miscellaneous 


;r>64 

240 

51 

251 

512 

989 

30 

388 

94 

196 

13 

768 

13 

122 

Total  Operating  Income 


$664  463 


EXPENSES 

Operations 

Salaries  and  Wages $175  826 

Raw  Food  Cost 151   644 

Supplies 16  277 

Utilities 1 9  630 

Telephones 20  314 

Laundry 4  840 

Insurance 606 

Grounds  Maintenance 5  957 

Miscellaneous 4  586 

Total  Operations 


$399  680 


Administrative 


38  234 


Reserve  Provisions 

Equipment  Repairs $   18  013 

Building  Maintenance 67  454 

Accident  Compensation 1    013 

Total  Reserve  Provisions 
Total  Expenses 


86  480 


$524  394 


NET  OPERATING  INCOME 

Student  Tuitions1 

NET  OPERATING  INCOME  AVAILABLE  FOR  DEBT  SERVICE 

Less  Debt  Service: 

Transferred  to  Sinking  Fund 

Debt  Service  Accrued  at  June  30,  1967 

NET  INCOME  IN  EXCESS  OF  DEBT  SERVICE 


$140  069 
0 


$  35  000 
91   487 


$140  069 


126  487 


13  582 


1  The   Bond_  Resolution   provides  that   the   amount  of  student   tuitions   withheld   from   University   income   shall    not 
exceed  $68,750  or  the  amount  required  to  meet  the  debt  service,  whichever  amount  is  lower. 
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UNIVERSITY  OF  ILLINOIS,  WOMEN'S  RESIDENCE  HALLS  REVENUE  BONDS   OF   1956 

(ALLEN  RESIDENCE) 

SINKING  FUND  FOR  INTEREST  AND  RETIREMENT  OF  INDEBTEDNESS 

THE  FIRST  NATIONAL  BANK  OF  CHICAGO,  YEAR  ENDED  JUNE  30,   1967 


BALANCE,  JULY   1,   1966 

Cash  and  Investments  with  Depositary 8274  069 

ADDITIONS  DURING  YEAR 

Prior  Year's  Net  Income  in  Excess  of  Debt  Service  Requirements. .           .  $  47   795 

Debt  Service  Accrued  at  June  30,  1966 77  931 

Debt  Service  Requirement  Transferred  from  Income 35  000 

Interest  on  United  States  Government  Securities 12   137        172  863 

Total  Available  $44(,  g  :j 

DISBURSEMENTS 

Redemption  of  Bonds  Maturing  This  Year $  45  000 

Additional  Bonds  Purchased  at  98 58  8001 

Interest  on  Bonds 64  795       168  595 

BALANCE,  JUNE  30,   1967  S278  337 

Consisting  of: 

1967-68  Debt  Service  Requirement  (after  deducting  $91,487  accrued 

from  1966-67  operations) $  30  663 

Sinking  Fund  Reserve  fully  established 239  337 

Surplus 8  337 

$278  337 

1  $30,000  of  Bonds  due  October  1,   1969  and  $30,000  of  Bonds  due  October   1,   1970  were  purchased  on  the  Open 
Market  at  98. 


UNIVERSITY  OF  ILLINOIS,  WOMEN'S  RESIDENCE  HALLS  REVENUE  BONDS  OF   1956 

(ALLEN  RESIDENCE) 

ANALYSIS  OF  RESERVES 


Balance  Provision 

July  1,  1966  During  Year 

Equipment  Repairs $  81   594  $18  013  $17  531 

Building  Maintenance 165  499  67  454  70  842 

Accident  Compensation 6  462  1013  36 

Total  Reserves                                                        $253  555  $86  480  $88  409 


Deduction  Balance 

During  Tear     June  30,  1967 


$  82  076 

162  111 

7  439 


$251  626 
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UNIVERSITY  OF  ILLINOIS,  MEN'S  RESIDENCE  HALLS  REVENUE  BONDS  OF   1957 

(GREGORY  DRIVE  RESIDENCE  HALLS! 


Amount  of  (  >riginal   Issue       S6 

Matui'ity  Dates  and  Interest  Rates: 

Series  A        April  1960   67 5% $ 

April  1968-72 4J/2% S 

April  1973  87 414% SI 

April  1988-96 4.4% SI 

April  1997 3K2% S 

Series  B         April  1960-97 2~>/a  % S3 

Final  Maturity  Date  Outstanding: 

Series  A Apr 

Series  B Apr 

Sold  at  Effective  Interest  Rate  of: 

Series  A 4.345% $3 

Scries  B  (Housing  and  Home  Finance  Agency) 2.875% S3 

Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 

Through  Regularly  Scheduled  Principal  Payments S 

Through  Construction  Fund  Balance $ 

Bonds  Outstanding  as  of  June  30,  1967: 

Series  A 

Series  B 


750  000 


385  000 
310  000 
435  000 
420  000 

200  000 
000  000 


ill,  1997 
ill,  1997 

750  000 
000  000 


780  000 
33  000 


Balance  with  Depositary,  June  30,  1967 

Current  Annual  Debt  Service  Requirement  and  Coverage 

Maximum  Annual  Debt  Service  Requirement  and  Coverage  (1995-96). 

Maximum  Annual  Interest  Requirement  and  Coverage  (1966-67) 

Average  Annual  Debt  Service  Requirement  and  Coverage 


S3 
S2 


365  000 

572  000 

662  207 

332  694  1 . 75 

336  599  1.73 

222  694  2.61 

330  271  1 .76 


The  average  occupancy  level  of  the  Gregory  Drive  Residence  Halls  (Garner,  Forbes 
and  Hopkins)  was  97.04  per  cent.  The  first  semester  average  occupancy  level  was 
100.97  per  cent,  and  during  the  second  semester  the  percentage  decreased  to  93.11  per 
cent.  Students  were  assigned  to  lounge  space  the  first  semester  on  a  temporary  basis, 
thus  causing  an  occupancy  level  above  100  per  cent.  As  students  with  regular  room 
assignments  dropped  out  of  school  during  the  first  semester,  students  living  in  lounges 
were  assigned  to  regular  rooms. 

The  current  year's  financial  operation  resulted  in  gross  income  of  $1,378,929,  com- 
pared with  expenses  of  $1,124,321,  leaving  $254,608  available  for  debt  service.  In 
addition  $297,000  was  available  from  student  tuitions  (only  $135,392  was  required 
and  withheld)  and  $29,144  from  sinking  fund  investments,  making  a  total  of  $580,752 
available  for  debt  service.  Thus  the  total  available  was  1.75  times  the  debt  service  re- 
quirement of  $332,694  as  compared  with  1.74  for  the  previous  year. 


Forbes  Hall,  Gregory  Drive  Residence  Halls 
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UNIVERSITY  OF  ILLINOIS,  MEN'S  RESIDENCE  HALLS  REVENUE  BONDS  OF   1957 

(GREGORY  DRIVE  RESIDENCE  HALLS) 

BALANCE  SHEET,  JUNE  30,  1967 


• 


$     643  684 


ASSETS 

Current  Fund 

Cash j     586  892 

Accounts  Receivable 54  451 

Prepaid  Expense 2   341 

Total  Current  Fund 

Sinking  Fund 

Cash $         1    695 

United  States  Government  Securities 660  512 

Total  Sinking  Fund  552  207 

Plant  Fund 

Buildings 

Equipment 

Improvements  Other  than  Buildings  (including 

Inventories) 

Total  Plant  Fund  5   702  471 

Total  Assets  $8  008  362 


966  718 
598  362 

137  391 


LIABILITIES  AND  FUND  BALANCES 

Current  Fund 

Current  Liabilities 

Accounts  Payable $  54  593 

Accrued  Debt  Service 195  000 

Total  Current  Liabilities 

Reserves 

Equipment  Repairs 81 92  792 

Building  Maintenance 193  557 

Accident  Compensation 7   742 

Total  Reserves 
Total  Current  Fund 

Sinking  Fund  for  Interest  and  Retirement  of  Indebtedness 

Plant  Fund 

Bonds  Payable 

Equity  of  University  of  Illinois  from  Operations 

7  ntal  Plant  Fund 

1 otal  Liabilities  and  Fund  Balances 


$     249  593 


394  091 


S  643  684 


662  207 


$5  937  000 
765  471 


6  702  471 


008  362 
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UNIVERSITY  OF  ILLINOIS,  MEN'S  RESIDENCE  HALLS  REVENUE   BONDS  OF    1957 

(GREGORY  DRIVE  RESIDENCE  HALLS) 

STATEMENT  OF  INCOME  AND  EXPENSE,  YEAR  ENDED  JUNE  30,   1967 


INCOME 


I  (ross  *  ontract  Income 

I  .ess  Vacancy  Loss 

Net  Contract  Income 

Non-Resident  Board  Contracts 

( inferences     

Interest  Allowed  by  University  on  Reserves. 
Miscellaneous 

1  otal  Operating  Income 


$1   2:57   770 
36  581 


1    201  189 

53  819 

74  705 

19  604 

29  612 


SI    378  929 


EXPENSES 

Operations 

Salaries  and  Wages $361  213 

Raw  Food  Cost 362  541 

Supplies 31  365 

Utilities 60  633 

Telephones 42  931 

Laundry 14  430 

Insurance 1  167 

( ii  ounds  Maintenance 9  899 

Miscellaneous 11  514 

I  olal  Operations 


S     895  693 


Administrative 


88  671 


Reserve  Provisions 

Equipment  Repairs $  47  387 

Building  Maintenance 90  707 

Accident  Compensation 1    863 

Total  Reserve  Provisions 
Total  Expenses 


139  957 


$1    124  321 


S     254  608 
135  392 


NET  OPERATING  INCOME 

Student  Tuitions1 

NET  OPERATING  iNCOME  AND  TUITIONS  AVAILABLE  FOR   DEBT  SERVICE 

Less  Debt  Service: 

Transferred  to  Sinking  Fund $      1 95  000 

Debt  Service  Accrued  at  June  30,  1967 195  000 

NET  INCOME  IN  EXCESS  OF  DEBT  SERVICE  S  0 

1  The   Bond   Resolution   provides   that   the  amount   of  student   tuitions   withheld   from   University   income   shall   not 
exceed  $297,000,  or  the  amount  required  to  meet  the  debt  service,  whichever  amount  is  lower. 


390  000 


390  000 
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UNIVERSITY  OF  ILLINOIS,  MEN'S  RESIDENCE  HALLS  REVENUE  BONDS  OF    1957 

(GREGORY  DRIVE  RESIDENCE  HALLS) 

SINKING  FUND  FOR  INTEREST  AND  RETIREMENT  OF  INDEBTEDNESS 

AMERICAN   NATIONAL  BANK  AND  TRUST  COMPANY   OF  CHICAGO,   YEAR   ENDED,   JUNE   30,   1967 


BALANCE,  JULY  1,  1966 

Cash  and  Investments  with  Depositary |575  757 

ADDITIONS  DURING  YEAR 

Debt  Service  Accrued  at  June  30,  1966 SI  95  000 

Debt  Service  Requirement  Transferred  from  Income 195  000 

Interest  on  United  States  Government  Securities 29   144       419   144 

Total  Available  S994  901 

DISBURSEMENTS 

Redemption  of  Bonds  Maturing  This  Year SI  10  000 

Interest  on  Bonds 222  694       332  694 

BALANCE,  JUNE  30,  1967  S662  207 

Consisting  of: 

1967-68  Debt  Service  Requirement  (after  deducting  S195,000 

accrued  from  1966-67  operations) $133  363 

Sinking  Fund  Reserve 528  844 

S662  207 


UNIVERSITY  OF  ILLINOIS,  MEN'S  RESIDENCE  HALLS  REVENUE  BONDS  OF   1957 

(GREGORY  DRIVE  RESIDENCE  HALLS) 

ANALYSIS  OF  RESERVES 


Deduction  Balance 

During  Year      June  30,  1967 


Balance  Provision 

July  1,  1966  During  Year 

Equipment  Repairs $157  788  $  47  387  $  12  383  $192  792 

Building  Maintenance 196  015  90  707  93   165  193  557 

Accident  Compensation 7  225  1   863  1   346  7  742 

Total  Reserves                                                    $361028  $139  957  $106  894  $394  091 
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THE  HOUSING  REVENUE  BOND  FUND  GROUP 

(Issued  Pursuant  to  the  "Open  End"  Resolution  Dated  December  17,  1958.) 

The  Housing  Revenue  Bonds  of  1958,  Series  A  and  B,  were  the  first  bonds  issued 
under  an  "open  end"  Resolution  adopted  December  17,  1958.  The  nine  issues  of 
Housing  Revenue  Bonds  sold  in  1959,  1960,  1962,  1964,  1965,  and  1966,  and  all 
future  housing  issues  at  Urbana-Champaign  arc  being  issued  under  supplemental 
Resolutions  to  the  original  Resolution.  After  the  obligations  incurred  by  all  of  the 
housing  bond  issues  included  in  the  preceding  pages  of  this  report  have  been  paid  in 
full,  the  revenues  derived  from  the  operation  of  these  facilities  are  pledged  for  the  pur- 
pose of  securing  the  payments  of  the  obligations  issued  pursuant  to  the  Resolution 
as  supplemented. 

The  Women's  Residence  Halls  Revenue  Bonds  of  1949  were  retired  on  April  1, 
1965.  The  assets  and  operations  of  Lincoln  Avenue  Residence  are  now  included  in 
the  Housing  Revenue  Bond  Fund  Group  (pages  49-51)  in  accordance  with  the  pro- 
vision of  the  "open  end"  Resolution. 

All  bonds  issued  under  the  December  17,  1958,  Resolution  and  the  supplements 
thereto  are  rated  "A"  by  Standard  and  Poor's  and  by  Moody's. 

The  thirteen  projects  under  the  "open  end"  Resolution  that  were  in  operation  in 
1966-67  had  a  gross  income  of  $9,550,443  compared  with  expenses  of  $7,997,373, 
leaving  $1,553,070  available  for  debt  service.  Added  to  this  amount  was  $1,520,000 
from  student  tuitions  ($1,190,824  was  required  and  withheld),  $117,721  from  sinking 
funds  investments,  and  an  adjustment  of  1965-66  debt  service  of  $35,152,  making  a 
total  of  $3,225,943  available  for  debt  service.  Thus  the  total  available  was  1.78  times 
the  debt  service  requirement  of  $1,815,295  as  compared  with  1.73  for  the  previous 
year. 

Total  assets  as  of  June  30,  1967,  amounted  to  $57,266,228,  of  which  $2,424,319  was 
cash  in  the  current  fund.  The  current  assets  amounted  to  $3,203,896  as  compared 
with  current  liabilities  of  $1,718,043.  Reserves  for  building  maintenance,  repairs  and 
replacement  of  equipment,  and  accident  compensation  were  $1,485,853,  while  bonds 
payable  amounted  to  $45,733,000. 

The  occupancy  level  for  all  properties  under  the  Housing  Revenue  Bond  Group  was 
91.39  per  cent  for  the  fiscal  year  1966-67. 

UNIVERSITY  OF  ILLINOIS  HOUSING  REVENUE  BOND  FUND1 


Amount  of  Original  Issue $47  460  000 

Final  Maturity  Date  Outstanding October  1,  2006 

Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 

Through  Regularly  Scheduled  Principal  Payments $  1   525  000 

Through  Construction  Fund  Balances $       202  000 

Bonds  Outstanding  as  of  June  30,  1967 $45  733  000 

Balance  with  Depositary  June  30,  1967 $  3  105  564 

Current  Annual  Debt  Service  Requirement  and  Coverage2 $  1   815  295     1  .78 

Maximum  Annual  Debt  Service  Requirement  and  Coverage2  (1999-2000) ...  $  2  202  044     1  .46 

Maximum  Annual  Interest  Requirement  and  Coverage2  (1967-68) $  1   554  843     2.07 

Average  Annual  Debt  Service  Requirement  and  Coverage2 $  2  040  769     1  .58 


1  For  further  details  see  summary  for  each  project. 

2  The  requirements  and  coverage  do  not  include  project  J  which  was  not  in  operation  during  the  current  fiscal 
year.  Also  one-half  year's  interest  paid  was  from  capital  funds  on  project  I;  therefore  maximum  interest  is 
required  in  1967-68. 


UNIVERSITY  OF  ILLINOIS,  HOUSING  REVENUE  BOND  FUND,  SERIES  A  &   B  OF   1958 

(CENTRAL  FOOD  STORES,  SNACK  BAR  AND  SERVICE  BUILDING,  ORCHARD  PLACE  APARTMENTS) 

PROJECT  A 


Amount  of  Original  Issue 33  150  000 


Maturity  Dates  and  Interest  Rates: 


Series  A 


Series  B 


October  1960-66 10%.  . 

October  1967 5%.  .. 

October  1968-71 V/2%. 

October  1972-75 3.7%. 

October  1976-79 3.8%. 

October  1980-83 3.9%. 

October  1984-87 4%.  .  . 

October  1988-92 4.1%. 

October  1993 1  % .  .  . 

October  1960-93 3%.  .  . 


150  000 
30  000 
145  000 
165  000 
190  000 
220  000 
260  000 
380  000 
85  000 
525  000 


Final  Maturity  Date  Outstanding: 

Series  A October  1,  1993 

Series  B October  1 ,  1 993 


Sold  at  Effective  Interest  Rate  of: 

Series  A 3.944% . 

Series  B  (Housing  and  Home  Finance  Agency) 3.00%.  . 


Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 
Through  Regularly  Scheduled  Principal  Payments . 
Through  Construction  Fund  Balance 


SI  625  000 
81  525  000 


280  000 

3  000 


Bonds  Outstanding  as  of  June  30,  1967: 

Series  A SI   475  000 

Series  B SI   392  000 


The  Housing  Revenue  Bonds  of  1958,  Series  A  and  B,  were  sold  to  finance  the 
construction  of  three  separate  facilities.  The  Orchard  Place  Apartments,  consisting 
of  60  one-bedroom  and  60  two-bedroom  apartments  were  completed  and  occupied 
the  fall  of  1959. 


Orchard  Place  Apartments 
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Central  Food  Stores 


The  Central  Food  Stores,  which  became  operational  in  March,  I960,  affords  the 
University  an  opportunity  to  achieve  greater  economy  through  "in  season"  quantity 
purchasing  of  raw  food  and  through  central  fabrication  of  bakery  goods,  cutting  of 
meats,  and  processing  of  raw  vegetables.  This  building  receives,  stores,  fabricates, 
and  issues  food  requirements  for  all  of  the  residence  hall  food  service  units. 

The  Snack  Bar-Service  Building  was  opened  in  October,  1959.  The  Snack  Bar 
provides  limited  food  service  as  well  as  a  place  for  all  students  in  University  housing 
on  the  Champaign  side  of  campus  to  meet  and  relax.  The  Service  Building  provides 
limited  office  space  and  is  the  mail  distribution  center  for  the  students  of  Peabody 
Drive  Residence  Halls,  Gregory  Drive  Residence  Halls,  Taft  and  Van  Doren  Halls, 
and  the  Fourth  Street  Halls. 


Snack  Bar  for  Fourth  Street,  Taft-Van  Doren,  and  Peabody-Gregory  Drive  Residence  Halls 
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UNIVERSITY  OF  ILLINOIS,  HOUSING  REVENUE  BOND  FUND,  SERIES  A  &  B  OF  1959 

(DANIELS  HALL  — UNIT  #1) 

PROJECT  B 


Amount  of  Original  Issue. 


SI  640  000 


$  80  000 
$  30  000 
SI  530  000 


Maturity  Dates  and  Interest  Rates: 

Series  A       October  1961-67 5% 

October  1968-69 2% 

Series  B        October  1961-98 2%% 

Final  Maturity  Date  Outstanding: 

Series  A October  1,  1969 

Series  B October  1,  1998 

Sold  at  Effective  Interest  Rate  of: 

Series  A 4.216% 

Series  B  (Housing  and  Home  Finance  Agency) 2.875% 

Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 

Through  Regularly  Scheduled  Principal  Payments 

Through  Construction  Fund  Balance 


110  000 

530  000 


155  000 
11   000 


Bonds  Outstanding  as  of  June  30,  1967: 

Series  A 

Series  B 


$       45  000 
$1  429  000 


The  Housing  Revenue  Bonds  of  1959,  Series  A  and  B,  were  sold  to  finance  the 
construction  of  a  residence  hall  for  307  single  graduate  students.  Daniels  Hall- — 
Unit  #  1  was  the  first  residence  hall  constructed  on  the  Urbana-Champaign  campus 
for  graduate  students. 


Daniels  Hall 


UNIVERSITY  OF  ILLINOIS,  HOUSING  REVENUE  BOND  FUND,  SERIES  C  &  D  OF   1959 

(PEABODY  DRIVE  RESIDENCE  HALLS) 

PROJECT  C 


Amount  of  Original  Issue $6  900  000 


Maturity  Dates  and  Interest  Rates: 

Series  C       October  1962-68 We%- 

October  1969-98 4J^%. 

October  1999 4!/8%. 

Series  D       October  1962-99 3|/8%. 


$  300  000 
$2  980  000 
$  170  000 
$3  450  000 


Final  Maturity  Date  Outstanding: 

Series  C October  1,  1999 

Series  D October  1,  1999 

Sold  at  Effective  Interest  Rate  of: 

Series  C 4.5244% $3  450  000 

Series  D  (Housing  and  Home  Finance  Agency) 3.125% $3  450  000 


Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 
Through  Regularly  Scheduled  Principal  Payments . 
Through  Construction  Fund  Balance 


400  000 
103  000 


Bonds  Outstanding  as  of  June  30,  1967: 

Series  C $3  250  000 

Series  D $3  147  000 


The  Housing  Revenue  Bonds  of  1959,  Series  C  and  D,  were  sold  to  finance  the 
construction  of  three  residence  halls  and  a  food  service  facility  for  1,494  single  under- 
graduate men.  The  Peabody  Drive  Residence  Halls  (Scott,  Snyder  and  Weston)  are 
identical  to  the  adjacent  Gregory  Drive  Residence  Halls  except  for  a  few  minor 
changes  in  the  interior  to  provide  for  more  efficient  operations.  (See  Men's  Resi- 
dence Hall  Revenue  Bonds  of  1957.) 


Lounge,  Peabody  Drive  Residence  Halls 
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UNIVERSITY  OF  ILLINOIS,  HOUSING  REVENUE  BOND  FUND,  SERIES  A  OF  1960 

(DANIELS  HALL  — UNIT   #2  AND  ORCHARD  DOWNS  APARTMENTS) 

PROJECT  D 


Amount  of  Original  Issue $5  000  000 

Maturity  Dates  and  Interest  Rates: 

October  1963-67 v/2  % s     200  000 

October  1968-81 4% SI   240  000 

October  1982-93 4.1% SI   600  000 

October  1994-98 4.2% SI   000  000 

Final  Maturity  Date  Outstanding October  1    1998 

Sold  at  Effective  Interest  Rate  of 4.1862% 

Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 

Through  Regularly  Scheduled  Principal  Payments $     160  000 

Bonds  Outstanding  as  of  June  30,  1967 $4  840  000 


The  Housing  Revenue  Bonds  of  1960,  Series  A,  were  sold  to  finance  the  construc- 
tion of  a  residence  hall  for  214  single  graduate  students  and  apartment  units  for  252 
married  students.  The  residence  hall  for  graduate  students  is  an  addition  to  the  grad- 
uate halls  constructed  from  the  proceeds  of  the  Housing  Revenue  Bonds  of  1959, 
Series  A  and  B.  The  Orchard  Downs  Apartments,  consisting  of  126  one-bedroom  and 
126  two-bedroom  apartments,  and  the  graduate  residence  hall  were  opened  in  Sep- 
tember, 1961. 


Pennsylvania  Avenue  Residence  Halls 


UNIVERSITY  OF  ILLINOIS,  HOUSING  REVENUE  BOND  FUND,  SERIES  B  &  C  OF   1960 

(PENNSYLVANIA   AVENUE  RESIDENCE  HALLS! 

PROJECT  E 


Amount  of  Original  Issue $-,  750  000 

Maturity  Dates  and  Interest   Rates: 

Series  B        October  1963   2000 3V2  % $5  000  000 

Series  G      October  1963  66 4% s     ifio  nnn 

October  1967-69 V/4% 

October  1970-73 3|/2% 

October  1974-77 3%% 


160  000 
140  000 
210  000 

240  000 


Final  Maturity  Date  Outstanding: 

Series  B October  1,  2000 

S('lics  C October  1,  1977 

Sold  at  Effective  Interest  Rate  of  : 

Series  B  (1963-70  Maturities) 3.457% $  320  000 

Series  B  (Housing  and  Home  Finance  Agency) 3.50% $4  680  000 

Serics  C 3.6226% $  750  000 

Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 

Through  Regularly  Scheduled  Principal  Payments 

Through  Construction  Fund  Balance 


310  000 
66  000 


Bonds  Outstanding  as  of  June  30,  1967: 

Series  B $4  784  000 

Series  C $     590  000 


The  Housing  Revenue  Bonds  of  1960,  Series  B  and  C,  were  sold  to  finance  the 
construction  of  residence  halls  and  food  service  facilities  for  1,048  single  under- 
graduate students.  The  Pennsylvania  Avenue  Residence  was  the  first  co-educational 
undergraduate  complex  constructed  on  the  Urbana-Champaign  campus,  two  of  the 
dormitories  housing  women  and  two  of  the  dormitories  housing  men.  The  four  dormi- 
tories, each  housing  262  students,  are  grouped  around  a  central  administration,  dining, 
and  lounge  unit.    Pennsylvania  Avenue  Residence  was  opened  in  September,   1962. 

UNIVERSITY  OF  ILLINOIS,  HOUSING  REVENUE  BOND  FUND,  SERIES  A  OF  1962 

(ORCHARD  DOWNS  ADDITION  APARTMENTS) 

PROJECT  F 


Amount  of  Original  Issue. 


100  000 


230  000 
520  000 
610  000 
440  000 
300  000 


Maturity  Dates  and  Interest  Rates: 

October  1965-72 3J4% 

October  1973-82 3'/$% 

October  1983-92 3.7% 

October  1993-98 3.8% 

October  1999 3%  % 

Final  Maturity  Date  Outstanding October  1,  1999 

Sold  at  Effective  Interest  Rate  of 3.7302% 

Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 

Through  Regularly  Scheduled  Principal  Payments 

Bonds  Outstanding  as  of  June  30,  1 967 


40  000 
060  000 


The  Housing  Revenue  Bonds  of  1962,  Series  A,  were  sold  to  finance  the  construc- 
tion of  apartment  units  for  160  married  students.  The  Orchard  Downs  Addition 
Apartments,  consisting  of  80  one-bedroom  and  80  two-bedroom  apartments,  were 
completed  in  September,  1963. 


UNIVERSITY  OF  ILLINOIS,  HOUSING  REVENUE  BOND  FUND,  SERIES  B  &  C  OF  1962 

(ILLINOIS  STREET  RESIDENCE  HALLS) 

PROJECT  G 


Amount  of  Original  Issue SO  700  000 


Maturity  Dates  and  Interest  Rates: 


Series  B 


Series  C 


October  1965-1976 3%.  .  . 

October  1977-1986 3!4%. 

October  1987-1990 3.4%. 

October  1991-1998 3J/2%. 

October  1999-2002 3.6%. 

October  1965-1967 2>4%. 

October  1968-1972 2.9%. 

October  1973-1976 3%.  .  . 

October  1977-1982 314%. 

October  1983-2002 33/8%. 


s 

400 

000 

$ 

520 

000 

s 

270 

000 

$ 

690 

000 

$ 

520 

000 

$ 

120 

000 

$ 

270 

000 

$ 

280 

000 

s 

510 

000 

V; 

120 

000 

Final  Maturity  Date  Outstanding: 

Series  B October  1 ,  2002 

Series  C October  1,  2002 


Sold  at  Effective  Interest  Rate  of: 

Series  B 3.4867%. 

Series  C  (1965-72  Maturities) 2.7723%. 

Series  C  (1973-82  Maturities) 3.172%.  . 


Series  G  (Housing  and  Home  Finance  Agency) . 


S2  400  000 

$  390  000 

$  790  000 

33/8% $3  120  000 


Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 
Through  Regularly  Scheduled  Principal  Payments . 
Through  Construction  Fund  Balance 


120  000 
19  000 


Bonds  Outstanding  as  of  June  30,  1967: 

Series  B $2  360  000 

Series  C $4  201   000 


The  Housing  Revenue  Bonds  of  1962,  Series  B  and  C,  were  sold  to  finance  the 
construction  of  two  residence  halls  and  a  food  service  facility  for  1,209  single  under- 
graduate students.  Also  included  in  the  project  is  a  snack  bar  in  the  lower  level  of 
the  food  service  building.  Wardall  Hall,  one  of  the  two  dormitories  in  the  Illinois 
Street  Residence  Halls  project,  was  the  first  high-rise  structure  on  the  Urbana- 
Champaign  campus.   This  project  was  opened  in  September,  1964. 


Illinois  Street  Residence  Halls 
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UNIVERSITY  OF   ILLINOIS,  HOUSING   REVENUE   BOND  FUND,   SERIES   A   &   B  OF    1964 

(SHERMAN  HALL) 

PROJECT  H 


Amount  of  Original  Issue 


Maturity  Dates  and  Interest  Rates: 

Series  A       October  1966-1986 V/2% $ 

October  1987-1992 3.6% $ 

October  1993-1998 3.7% $ 

October  1999 3%% $ 

Series  B       October  1966-1986 3!/2% $ 

October  1987-1992 3.6% $ 

October  1993 3.7% $ 

October  1994-2003 3y8% SI 

Final  Maturity  Date  Outstanding: 

Series  A October  1 ,  1999 

Series  B October  1 ,  2003 


100 

000 

630 

000 

240 

000 

250 

000 

320 

000 

950 

000 

430 

000 

100 

000 

180 

000 

Sold  at  Effective  Interest  Rate  of: 

Series  A 3.6564% . 

Series  B  (1966-93  Maturities) 3.564%.  . 

Series  B  (Housing  and  Home  Finance  Agency) 3%%.  .  . 

Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 

Through  Regularly  Scheduled  Principal  Payments 


$1  440  000 
$1  480  000 
11  180  000 


$       60  000 


Bonds  Outstanding  as  of  June  30,  1967: 

Series  A $1   420  000 

Series  B |2  620  000 


The  Housing  Revenue  Bonds  of  1964,  Series  A  and  B,  were  sold  to  finance  the 
construction  of  a  13-story  residence  hall  and  a  5-story  residence  hall  with  a  one-story 
structure  connecting  the  two  halls.  The  project  houses  162  single  graduate  women 
and  303  single  graduate  men.  The  5-story  hall  was  completed  September,  1965,  while 
the  13-story  hall  was  completed  in  February,  1966. 


Sherman  Hal 


UNIVERSITY  OF  ILLINOIS,  REVENUE  BOND  FUND,  SERIES  A  OF   1965 

(FLORIDA  AVENUE  RESIDENCE  HALLS) 

PROJECT  I 


Amount  of  Original  Issue 89  500  000 


Maturity  Dates  and  Interest  Rates: 

October  1967-1976 5% 

October  1977-1980 3.7%.  . 

October  1981-1998 3.6%.  . 

October  1999-2000 .  .3.7%.  . 

October  2001 1  /20% . 


|1    360  000 
I     760  ooo 

$5  230  000 
|1   950  ooo 

$     200  000 


Final  Maturity  Date  Outstanding October  1 ,  2001 

Sold  at  Effective  Interest  Rate  of 3.  5954% 


Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 
(First  Maturity  Date  —  October  1,  1967) 


Bonds  Outstanding  as  of  June  30,  1967. 


None 
89  500  000 


The  Housing  Revenue  Bonds  of  1965,  Series  A,  were  sold  to  finance  the  construc- 
tion of  two  twelve-story  residence  halls  and  a  food  service  facility  for  1 ,335  single 
undergraduate  students.  The  Florida  Avenue  Residence  is  the  third  co-educational 
undergraduate  dormitory  constructed  on  the  Urbana-Ghampaign  campus.  It  was 
opened  for  occupancy  the  fall  of  1966. 


UNIVERSITY  OF  ILLINOIS,  HOUSING  REVENUE  BOND  FUND,  SERIES  A  &  B  OF   1966 

(ORCHARD  APARTMENTS  — PHASE  41 

PROJECT  J 


Amount  of  Original  Issue 82  620  000 


Maturity  Dates  and  Interest  Rates: 


Series  A 


Series  B 


October  1969-1973 5%.  . 

October  1974-1976 3.7%. 

October  1977-1981 3.8%. 

October  1982-1986 3.9%. 

October  1987-1989 4%. 

October  1969-2006 3% .  . 


60  000 
60  000 
140  000 
150  000 
110  000 
100  000 


Final  Maturity  Date  Outstanding: 

Series  A October  1 ,  1 989 

Series  B October  1 ,  2006 


Sold  at  Effective  Interest  Rate  of: 

Series  A 4.00197%. 

Series  B  (Department  of  Housing  and  Urban 

Development) 3% 


Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 
(First  Maturity  Date  —  October  1,  1969) 


S     520  000 
S2  100  000 

None 


Bonds  Outstanding  as  of  June  30,  1967: 

Series  A 8     520  000 

Scries  B 82  100  000 


The  Housing  Revenue  Bonds  of  1966,  Series  A  and  B,  were  sold  to  finance  the  con- 
struction of  252  two-bedroom  apartments.  This  project  is  scheduled  for  completion 
the  fall  of  1968. 


UNIVERSITY  OF  ILLINOIS,  HOUSING  REVENUE  BOND   FUND,  ALL  SERIES 
BALANCE  SHEET,  JUNE  30,   1967 


ASSETS 

Current  Fond 

I  '.ish 

Accounts  Receivable 

Inventories 

Prepaid  Expense 

/  otal  Current  Fund 

Bond  and  Interest  Sinking  Fund 

Cash 

United  States  Government  Securities 

Total  Bond  and  Interest  Sinking  Fund 

Plant  Fund 

Cash 

United  States  Government  Securities 

Buildings 

Land 

Equipment 

Improvements  Other  than  Buildings  (including 

Inventories) 

Construction  in  Progress 

Total  Plant  Fund 
Total  Assets 


$  2  424  319 

218  5:50 

542  026 

19  021 


$   3  203  896 


$     9  945 
3  095  619 


3  105  564 


'i       221  929 

3  492  931 

41  829  808 

162  056 

3  547  04(> 

1  183  558 
519  440 


50  956  768 


$57  266  228 


LIABILITIES  AND  FUND  BALANCES 

Current  Fund 

Current  Liabilities 

Accounts  Payable $     293  899 

Accrued  Debt  Service 1   424  144 

Total  Current  Liabilities 

Reserves 

Equipment  Repairs $     356  318 

Building  Maintenance 703  566 

Equipment  Replacement 418  043 

Accident  Compensation 7  926 

Total  Reserves 
Total  Current  Fund 

Bond  and  Interest  Sinking  Fund 

Plant  Fund 

Bonds  Payable 

Equity  of  University  of  Illinois: 

From  Appropriations 

From  Operations 

Total  Plant  Fund 

Total  Liabilities  and  Fund  Balances 


$  1  718  043 


1  485  853 


$  3  203  896 


3  105  564 


15  733  000 

2  541  790 
2  681  978 


50  956  768 


$57  266  228 
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UNIVERSITY   OF   ILLINOIS,   HOUSING   REVENUE   BOND   FUND,   ALL   SERIES 
STATEMENT  OF  INCOME  AND  EXPENSE,  YEAR  ENDED  JUNE  30,  1967 


7  ill,// 


Snack  Bar 

Lincoln 

Central 

and 

Orchard 

\rntu. 

Food 

Service 

Place 

Residence 

Storet 

Building 

Apartment* 

INCOME 

Gross  Contract  Income $5  838  792 

Less  Vacancy  Loss 532  579 

Net  Contract  Income $5  306  21  3 

Summer  Session  Contracts 244  445 

Non-Resident  Board  Contracts 353   390 

Snack  Bar  Sales 51  7  320 

Service  Charge  for  Mail  Distribution 36  774 

Food  Sales 2  505  068 

Supply  Sales 105  629 

Conferences 233  606 

Interest  Allowed  by  University  on  Reserves 62  536 

Miscellaneous 185  462 


$455  100 
35  924 

$1 

36  800 

2   788 

$419  176 

$134  012 

24  925 

S2   505  068 
105  629 

$352  261 
36  774 

11    330 
8  650 

7   112 

1   268 

3  017 

4  490 
7  855 

Total  Operating  Income 


550  443 


$464  081 


$2  617  809 


$393  320 


$146  357 


EXPENSES 

Operations 

Salaries  and  Wages $1 

Raw  Food  Costs 1 

Cost  of  Goods  Sold 2 

Supplies 

Utilities 

Telephones 

Laundry 

Insurance 

Grounds  Maintenance 

Miscellaneous 


834  081 

$137  932 

$     134  170 

$123  446 

$     6  964 

292  208 

106  048 

443  920 

2  187  227 

176  354 

175  672 

13  180 

14  512 

12  702 

366  369 

14  972 

22  389 

5  778 

7  249 

234  267 

15  952 

4  533 

966 

412 

64  172 

3  112 

7  315 

3  455 

7  246 

631 

594 

117 

208 

74  850 

5  006 

571 

5  495 

88  751 

3  414 

18  931 

3  781 

2  682 

Total  Operatic 


$6  581  536    $300  247 


390  242    $326  599    $  23  010 


Administrative 


457  134 


26  110 


$       60  680         $  11   951 


$     6  659 


Reserve  Provisions 

Equipment  Repairs 

Building  Maintenance.  .  .  . 
Equipment  Replacement . 
Accident  Compensation  .  . 


114  033 

$     7  140 

$ 

5  894 

$     1  651 

$     3  840 

635  246 

49  343 

53  761 

9  068 

30  864 

198  936 

12  240 

12  505 

3  880 

6  583 

10  488 

753 

1   609 

524 

36 

Total  Reserves 

$     958  703 

$  69  476 

$       73  769 

$  15  123 

$  41   323 

Total  Expenses 

$7  997  373 

$395  833 

$2  524  691 

$353  673 

$  70  992 

NET  OPERATING  INCOME $1   553  070 

Adjustment  of  1965-66  Debt  Service 35  152 

Student  Tuitions1 1   190  824 


68  248 


93  118         $  39  647 


$  75  365 


NET  OPERATING  INCOME  AND  TUITIONS 
AVAILABLE  FOR  DEBT  SERVICE 


Less  Debt  Service: 

Transferred  to  Bond  and 

Interest  Sinking  Funds. 
Debt  Service  Accrued  at 
June  30,  1967 


$1  354  902 


1  424  144 


779  046 


779  046 


NET  INCOME  IN  EXCESS  OF 
DEBT  SERVICE 


1  'I  he    Bond    Resolution    provide!   that  the  amount   of  student   tuitions  withheld  from  University  income  shall  not  exceed  $1,520,000  or  the  amount 
required  to  meet  the  debt  service,  whichever  is  lower. 


m 


r  r 

Pennsylvania 

Orchard 

Illinois 

Florida 

Daniels 

Drivt 

Daniels 

Orchard 

.  [venue 

Downs 

Street 

Avenue 

Hall 

Residence 

Hall 

Dooms 

Residence 

Addition 

Residence 

Sherman 

Residence 

Unit  >1 

Halls 

l  -mt  »;' 

Apartments 

Halls 

.  [partments 

Halls 

Hall 

Halls 

1124   152 

740 

SI 

237   770 
152  264 

S  86 

1 

384 
184 

$299  280 
17  042 

$881 
39 

280 

953 

$192  000 
5  068 

$1 

014   120 
11    878 

$239  206 
1    185 

$1    172  700 
264  553 

$123  412 
27  859 

$1 

085  506 

4  896 

75  251 

$  85 
21 

200 
175 

$282  238 

$841 
87 

327 

470 

$186  932 

$1 

002  242 

98  743 

165  400 

165  059 

$238  021 
58  014 

$     908  147 
33  758 

344 

3  699 

12  943 

200  897 
19  807 
25  423 

1    794 
7  014 

19  079 

2  312 

7  950 

21   438 

2  883 
335 

30  397 

7  894 

40  436 

1   421 
18  023 

14  137 

S167  913 

$1   411    780 

$115  183 

$301   317 

$960  497 

$190  150 

$1   510  171 

$315  479 

$956  386 

$ 

17  882 

S 

373 
387 

935 

314 

$ 

15 

535 

$ 

19 

960 

$270 
248 

922 
509 

$     8  295 

$ 

398 

351 
80 

321 
842 

339 

$  40 

333 

$286  386 
198  495 

1  879 

30 

277 

1 

253 

1 

195 

22 

086 

781 

43 

340 

5 

039 

29  428 

9  759 

69 

056 

6 

506 

12 

397 

50 

763 

4  619 

60 

548 

44 

022 

58  311 

17  084 

40 

590 

11 

838 

958 

32 

450 

39 

980 

29 

577 

39  927 

1   574 

14 

331 

1 

049 

285 

9 

587 

14 

637 

2 

381 

6  446 

289 

1 

196 

192 

439 

860 

269 

1 

093 

679 

679 

2  040 

10 

275 

1 

418 

15 

812 

9 

145 

10  126 

9 

640 

2 

124 

3  198 

1   800 

11 

282 

1 

190 

6 

566 

7 

398 

4  201 

14 

360 

4 

448 

8  698 

- 

52  307 

s 

938 

256 

$ 

38 

981 

$ 

57 

612 

$651 

720 

$  28  291 

$1 

014 

100 

$128  603 

$631   568 

$ 

11   216 

s 

89 

913 

$ 

7 

695 

$ 

13 

490 

$  61 

327 

$     8  759 

$ 

80 

187 

$  23 

655 

$  55  492 

% 

3  705 

$ 

17 

782 

S 

1 

850 

$ 

11 

400 

$   15 

085 

$     5  679 

$ 

16 

682 

$     6 

175 

$  17  150 

15  875 

88 

259 

8 

325 

67 

536 

71 

923 

42  880 

88 

630 

27 

353 

81   429 

6  351 

30 

484 

3 

171 

19 

542 

25 

859 

9  736 

28 

599 

10 

586 

29  400 

98 

2 

010 

66 

36 

1 

408 

36 

2 

032 

186 

1   694 

- 

26  029 

$ 

138 

535 

$ 

13 

412 

$ 

98 

514 

$114  275 

$  58  331 

$ 

135 

943 

$  44 

300 

$129  673 

% 

89  552 

SI 

166 

704 

$ 

60 

088 

$169 

616 

$827 

322 

$  95  381 

$1 

230 

230 

$196 

558 

$816  733 

% 

78  361 

$ 

245 

076 

$ 

55 

095 

$131 

701 

$133 

175 

$  94  769 

$ 

279 

941 

$118 

921 

$139  653 

UNIVERSITY  OF  ILLINOIS,  HOUSING  REVENUE  BOND  FUND,  ALL  SERIES 

BOND   AND   INTEREST   SINKING   FUND,   THE    FIRST    NATIONAL   BANK    OF    CHICAGO 
YEAR  ENDED  JUNE  30,   1967 


S2  392  696 


BALANCE,  JULY   1,  1966 

Clash  and  Investments  witli  Depositary 

ADDITIONS  DURING  YEAR 

Debt  Service  Accrued  at  June  30,  1966 SI    105   171 

Debt  Service  Requirement  Transferred  from  Income 1    354  902 

Transferred  from  Construction  Funds: 

Housing  Revenue  Bonds  of  1962,  Series  B  and  G 22   223 

Housing  Revenue  Bonds  of  1966,  Series  A  and  B 125  685 

Interest  on  United  States  Government  Securities 117   721        2   725    702 


Total  Available 


15   118   398 


DISBURSEMENTS 

Redemption  of  Bonds  Maturing  This  Year $     420  000 

Bonds  Redeemed  Through  Construction  Fund  Balance 19  000 

Interest  on  Bonds  from  Operations 1    395  295 

Interest  on  Bonds  from  Construction  Fund 178  539        2  012  834 

BALANCE,  JUNE  30,  1967  $3   105   564 

Consisting  of: 

Reserved  for  Interest  During  Construction $     125  685 

1967-68  Debt  Service  Requirement  (after  deducting  SI, 424, 144 

accrued  from  1966-67  operations) 685  699 

Sinking  Fund  Reserve 2  294  180 

S3  105  564 


UNIVERSITY  OF  ILLINOIS,  HOUSING  REVENUE  BOND  FUND,  ALL  SERIES 
ANALYSIS  OF  RESERVES 


Balance  Provision  Deduction  Balance 

July  1,  1966  During  Year        During  Year      June  30,  1967 


Equipment  Repairs 

Building  Maintenance.  .  . 
Equipment  Replacement . 
Accident  Compensation  .  . 

Total  Reserves 


296  582 

SI  14  033 

$  54  297 

S  356  318 

568  598 

635  246 

500  278 

703  566 

277  205 

198  936 

58  098 

418  043 

9  302 

10  488 

11  864 

7  926 

El   151   6871 


S958  703 


S624  537 


485  853 


1  Housing  Vending  was  established  as  a  separate  account  beginning  July  1,  1966.  It  had  been  included  as  part 
of  the  Illinois  Street  Snack  Bar,  as  of  June  30,  1966.  There  was  a  deficit  of  $6,962  in  the  Vending  Reserves  as  of 
June  3D,   1966. 
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Assembly  Hull  Revenue  Bonds 


UNIVERSITY  OF  ILLINOIS,  ASSEMBLY  HALL  REVENUE  BONDS  OF   1959 


Amount  of  Original  Issue $7   750  000 

Interest  Rates: 

Until  October  1,  1961 2Vi% 

After  October  1 ,  1961 4%  % 

Final  Maturity  Date  Outstanding October  1    1984 

Sold  at  Effective  Interest  Rate  of 4.32% 

Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 

(First  Maturity  Date— October  1,  1967) None 

Bonds  Outstanding  as  of  June  30,  1967 $7   750  000 


UNIVERSITY  OF  ILLINOIS,  ASSEMBLY  HALL  REVENUE  BONDS  OF   1962 


Amount  of  Original  Issue $600  000 

Interest  Rate 4% 

Final  Maturity  Date  Outstanding October  1 ,  1985 

Sold  at  Effective  Interest  Rate  of 3.90% 

Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 

(First  Maturity  Date— After  1959  Series  Bonds  Are  Retired) None 

Bonds  Outstanding  as  of  June  30,  1967 8600  000 

Both  Series 

Balance  with  Depositary,  June  30,  1967 $734  91  7 

Current  Annual  Debt  Service  Requirement  and  Coverage $392  125  2.292 

Maximum  Annual  Debt  Service  Requirement  and  Coverage  (1981-82)' $810  854  111- 

Maximum  Annual  Interest  Requirement  and  Coverage  (1966  -67) $392   125  2  29- 

Average  Annual  Debt  Service  Requirement  and  Coverage $626  028  1  .  44'2 

1  Debt  Service  Schedule  was  based  upon  student   fee   income  from  enrollments  which  would  rise   for   ten  years. 
-  Debt  Service   Coverage   computation   includes   an  additional   $200,000   in   student    tuitions,    none   of   which   was   re- 
quired and  withheld,  and  income  from  sinking  fund  investments  of  $39,508. 


Assembly  Hall 


INTRODUCTION 

The  fourth  full  season  of  operation  of  the  Assembly  Hall  brought  the  same  favor- 
able results,  high  standards,  and  wide  versatility  that  were  experienced  in  the  earlier 
seasons. 

Attendance  climbed  above  the  two  million  mark. 

Student  usage  continued  at  a  high  level  and  involved  both  student  organizations 
and  thousand  of  individual  students. 

Cultural  opportunities  were  at  a  new  high  point,  with  the  Assembly  Hall's  own  pro- 
gramming showing  much  growth.  Straight  entertainment  activities  also  continued 
strong. 

The  Assembly  Hall  further  established  its  position  as  the  principal  cultural  center 
for  the  central  third  or  more  of  the  state  of  Illinois. 

It  filled  an  influential  role  for  the  University  as  an  important  avenue  for  maintain- 
ing contact  with  a  large  element  of  the  state's  general  population. 

From  an  operations  standpoint,  the  Assembly  Hall  maintained  a  tighter  schedule 
with  more  activities  being  offered  and  with  fewer  days  unused  by  either  a  public  event 
or  preparations  for  such  an  event. 

The  Assembly  Hall  offered  this  expanded  program  while  at  the  same  time  continu- 
ing in  a  strong  financial  position  and  maintaining  good  results  in  connection  with 
bond  requirements. 

By  any  measurement,  the  combination  of  programs  offered  at  the  Assembly  Hall 
constitutes  one  of  the  superior  university  cultural  and  entertainment  schedules  in 
the  nation. 

It  is  outstanding  for  the  quality  of  its  individual  programs;  few  university  programs 
can  approach  it. 

It  is  outstanding  for  its  range  and  variety;  there  are  programs  to  please  all  tastes, 
all  ages. 

While  providing  the  important  involvement  by  student  organizations,  it  also  pro- 
vides the  advantages  and  protections  that  come  with  full-time  professional  staff  opera- 
tion. This  redounds  to  the  definite  benefit  of  each  individual  student  at  the  University. 

ATTENDANCE 

Total  attendance  figures  for  the  1966-67  season  show  that  432,556  people  came  to 
organized  events  at  the  Assembly  Hall.  This  exceeds  last  year's  attendance.  Totals 
for  each  of  the  four  seasons  have  exceeded  400,000. 

This  year's  results  bring  the  total  attendance  to  2,049,938  since  the  opening  in 
March,  1963. 

The  annual  total,  when  broken  down  according  to  classification  of  events,  includes: 

Sports  Events 152,295 

Cultural,  Entertainment 195,469 

Convocations,  Conferences 84,792 

For  the  second  year  the  entertainment  and  cultural  activities  attracted  greater  at- 
tendance than  the  sports  events. 
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When  broken  down  according  to  auspices,  the  attendance  shows: 

Assembly  Hall  Sponsored  Events 11 0,1 54 

Star  Course  Sponsored  Events 48,243 

Student  Productions  (IUSA,  etc.) 48,382 

Varsity  Basketball 75,724 

University  Convocations 22,789 

Conferences,  Other  Outside  Groups 62,003 

IHSA  Basketball  Tournament 65,261 

CULTURAL   EVENTS 

Assembly  Hall  presentations  of  a  cultural  nature  began  this  season  with  the  Metro- 
politan Opera  National  Company.  Where  two  performances  had  been  given  before, 
the  1966-67  season  offered  three  to  the  general  public  and  a  fourth  to  school  children. 
The  entire  engagement  was  a  great  cultural  success,  and  the  school  children's  matinee 
in  particular  was  widely  acclaimed.  The  Illinois  Arts  Council  approved  the  Assembly 
Hall's  request  for  a  grant  to  help  pay  transportation  costs  for  school  groups  coming 
by  bus. 

The  world  renowned  D'Oyly  Carte  Opera  Company,  original  producer  of  Gilbert 
and  Sullivan  operas  and  still  the  greatest  presentor  of  these  classics,  was  presented  for 
two  days  by  the  Assembly  Hall. 

Bristol  Old  Vic,  another  of  the  highly  regarded  British  theatrical  companies,  also 
was  presented  by  the  Assembly  Hall.  Its  two  Shakespearean  productions  were  offered 
by  the  Assembly  Hall  as  a  University  Centennial  feature. 

In  the  same  category  was  The  Royal  Hunt  of  the  Sun,  current  Broadway  drama 
which  won  several  important  drama  awards. 

POPULAR    ATTRACTIONS 

Outstanding  in  the  popular  concert  category  was  the  appearance  of  the  Tijuana 
Brass,  which  attracted  a  record  crowd  of  16,997  —  the  largest  single  crowd  at  the 
Assembly  Hall. 

Other  highlights  of  the  season  included  the  Smothers  Brothers,  Porgy  and  Bess,  the 
Royal  Highland  Fusiliers,  Half  a  Sixpence,  and  the  Ballet  Folklorico  of  Mexico,  the 
latter  presented  in  partnership  with  Star  Course.  Ice  Capades  was  brought  for  its  fifth 
appearance,  and  it  continued  to  record  substantial  success,  both  financially  and  as 
entertainment. 

STUDENT   PARTICIPATION 

The  first  step  of  each  Assembly  Hall  season  is  to  mark  off  the  dates  when  it  is  ex- 
pected that  student  organizations  will  plan  events  in  the  Hall.  Included  are  the  annual 
Stunt  Show,  Spring  Musical,  Pershing  Rifles  Drill  Meet,  Men's  Glee  Club  Concert, 
Christmas  Carol  Concert,  etc.    Basketball  games  also  are  blocked  out. 
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To  these  student  events  are  added  those  scheduled  by  the.  Concert  and  Entertain- 
ment Board  for  Star  Course.  At  their  request,  certain  dates  are  blocked  out  so  that 
they  may  contract  with  entertainment  and  cultural  organizations  for  appearances. 

In  the  same  period  the  Assembly  Hall  begins  booking  the  attractions  it  will  sponsor. 
Important  among  these  are  Football  Specials,  outstanding  entertainment  on  the  nights 
after  all  home  football  games  except  for  those  when  students  have  scheduled  annual 
events. 

The  Assembly  Hall  initiated  the  ticket  policy  of  granting  exclusive  buying  privileges 
and  reduced  rates  to  University  students.  Other  organizations  subsequently  have 
adopted  all  or  part  of  this  policy. 

Student  rates  make  it  possible  to  measure  student  attendance  at  most  Assembly  Hall 
events.   The  results  often  are  surprising  and  always  are  gratifying. 

Student  participation  at  Assembly  Hall  events  is  major.  Whatever  the  type  of  at- 
traction under  consideration,  the  student  attendance  is  significant  and  often  it  is  the 
largest.  The  intent  is  to  program  a  wide  variety  of  activities;  for  this  reason  it  is 
probable  that  different  groups  of  students  with  different  interests  attend  various  events. 
A  sampling  shows :  55  per  cent  of  the  audience  at  the  Metropolitan  Opera  night  per- 
formances were  U.  of  I.  students.  More  than  13  per  cent  of  the  entire  student  body 
of  the  University  attended  the  opera.  52  per  cent  of  the  Bristol  Old  Vic  audiences, 
56  per  cent  of  the  Porgy  and  Bess  audiences,  47  per  cent  of  the  D'Oyly  Carte  audi- 
ences, and  59  per  cent  of  The  Royal  Hunt  of  the  Sun  audience  were  U.  of  I.  students. 

The  strong  support  of  cultural  events  on  the  part  of  the  students  indicates  that 
Shakespeare,  grand  opera,  and  prize  winning  dramas  can  and  do  win  student 
attendance. 

As  might  be  anticipated,  students  attend  popular  events  as  well.  Fifty-eight  per 
cent  of  the  Smothers  Brothers  audience,  53  per  cent  of  the  Young  Americans  audience. 
34  per  cent  of  the  Highland  Fusiliers  audience,  39  per  cent  of  the  Johann  Strauss 
Orchestra  audience,  and  48  per  cent  of  the  Tijuana  Brass  audience  were  University 
students. 

More  than  3,000  students  attended  the  ice  show  at  their  reduced  rate;  this  means 
more  than  10  per  cent  of  the  entire  student  body  saw  the  ice  show  on  the  weekdays. 
To  this  is  added  the  number  who  attended  one  of  the  three  Saturday  performances  at 
which  students  cannot  be  distinguished  from  the  rest  of  the  audience.  This  may  have 
increased  attendance  to  about  4,000. 

MULTIPLE    RESPONSIBILITIES 

The  Assembly  Hall's  operation  involves  much  more  than  merely  opening  doors  for 
a  student  event  or  a  professional  performance.  A  staff  of  more  than  30  persons  is  oc- 
cupied full  time  in  the  operation  of  the  facilities.  Booking,  contracting,  construction, 
maintenance,  accounting,  and  mechanical-electronic  operations  are  among  the  year- 
round  activities.  Specialists  in  ticketing,  stage  crafts,  electronics,  lighting,  and  sound 
amplification  are  on  the  staff.  Assembly  Hall  personnel  may  deal  with  rehearsing 
student  actors  or  world  famous  concert  celebrities,  with  demanding  professional  show- 
people  or  loosely  organized  local  committees,  with  300  part-time  employees  or  union 
agents  representing  a  handful  of  specialists.  Sometimes  the  main  effort  is  toward  an- 
ticipating the  needs  of  an  informal  group  that  doesn't  know  its  own  requirements. 
Sometimes  the  effort  is  toward  protecting  interests  of  the  University  and  the  audience 
against  aggressive  performers  or'  managers. 
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When  an  evenl  is  sponsored  bj  an  organization  other  than  the  Assembly  Hall  itself 

there  is  little  difference  in  the  Hall's  own  participation  ami  responsibility.  The  Assem- 
bly Hall  is  fust  of  all  in  the  continual  vet  irregular  cycle  of  changing  the  interior  to 
Serve  as  theater,  concert  hall,  auditorium,  or  arena. 

Regardless  of  the  sponsorship  of  an  event,  virtually  all   ticketing  is  done  by   the 
Assembly  Hall.  Only  basketball  tickets  are  handled  by  others. 

Almost  all  extra  personnel  is  hired  and  supervised  by  the  Assembly  Hall.  A  few 
organizations  furnish  their  own  ushers,  but  Assembly  Hall  supervisors  are  in  charge. 
And  all  personnel  in  the  several  other  categories  of  temporary  employees  are  hired  and 
supervised  by  the  Assembly  Hall,  regardless  of  auspices.  Whether  an  event  is  spon- 
sored by  the  Assembly  Hall  or  by  Star  Course,  the  Assembly  Hall  is  responsible  for 
dealings  with  stagehands,  including  hiring  and  union  negotiations. 

SCHEDULING 

The  Assembly  Hall's  schedule  for  1966-67  shows  that  out  of  a  season  of  281  clays 
the  Hall  presented  90  major  events,  accommodated  97  minor  events  and  accomplished 
56  conversions  from  one  setup  to  another. 

In  its  first  year  the  Assembly  Hall  presented  four  events  under  its  own  auspices;  in 
the  second  year,  eight;  in  the  third  year,  12.  In  this  fourth  season  it  sponsored  21 
productions. 

These  21  productions  included  some  that  gave  two  performances,  one  that  gave 
seven,  and  several  that  gave  one,  for  a  total  of  29  performances.  They  were  performed 
by  16  different  companies  of  actors,  performers,  or  artists,  and  even  soldiers. 

Following  is  a  compilation  showing  the  Assembly  Hall  schedule.  Included  are  all 
major  events,  their  dates,  sponsors,  and  attendance.  This  indicates  something  of  the 
scope  of  activity  and  hints  of  the  complications  in  setup,  conversion,  staffing,  rehearsal, 
and  presentation. 


Concourse,  Assembly  Hall 


Event 

Dates 

Sponsor 

Attendance 

New  Student  Orientation 

Sept.    15 

University 

1,610 

New  Year  Convocation 

Sept.    18 

University 

3,653 

Chicago  Symphony 

Sept.    18 

Star  Course 

7,018 

Allen  and  Rossi, 

Florence  Henderson 

Sept.   24 

Asscmbly  Hall 

2,354 

Lutheran  Hour  KickofF  Rally 

Sept.   25 

Lutheran  Church 

7,773 

John  Gary 

Oct.    1 

Assembly  Hall 

4,311 

Metropolitan  Opera  Nat'l.  Co. 

Oct.  4,  5,  6 

Assembly  Hall 

6,891 

Metropolitan  Opera-Young  People's 

Matinee 

Oct.  6 

Assembly  Hall 

3,525 

Smothers  Brothers 

Oct.   8 

Assembly  Hall 

7,568 

Royal  Highland  Fusiliers 

Oct.    15 

Assembly  Hall 

3,136 

Homecoming  Stunt  Show 

Oct.  21,22 

I. U.S.A. 

8,304 

Harry  Belafonte 

Oct.  27 

Star  Course 

10,310 

Young  Americans 

Nov.   1 

Assembly  Hall 

1,156 

The  Royal  Hunt  of  the  Sun 

Nov.    10 

Assembly  Hall 

791 

Dad's  Day  Concert  (Glee  Club 

)         Nov.    12 

Men's  Glee  Club 

2,243 

Vienna  Johann  Strauss  Orchestra       Nov.    18 

Assembly  Hall 

2,383 

Herb  Alpert  and  the  Tijuana  Bi 

•ass    Nov.    1 9 

Assembly  Hall 

16,997 

Basketball 

Nov.  21 

Athletic  Assn. 

3,818 

New  York  City  Opera 

Dec.    1 

Star  Course 

1,688 

Basketball 

Dec.  3 

Athletic  Assn. 

7,822 

Lovin'   Spoonful  and 

The  Association 

Dec.   3 

Star  Course 

5,823 

Winter  Musical 

Dec.   9,   10 

I.U.S.A. 

2,875 

Basketball 

Dec.    19 

Athletic  Assn. 

7,326 

Employees'  Christmas  Party 

Dec.  17 

Magnavox  Corp. 

4,326 

Christmas  Carol  Concert 

Dec.    18 

School  of  Music 

1,994 

Basketball 

Dec.   21 

Athletic  Assn. 

6,890 

Basketball 

Jan.   7 

Athletic  Assn. 

11,043 

The  Supremes 

Jan.   7 

Star  Course 

5,907 

Half  A  Sixpence 

Jan.    10,   11 

Assembly  Hall 

1,885 

Basketball 

Jan.    14 

Athletic  Assn. 

7,141 

Basketball 

Feb.  4 

Athletic  Assn. 

8,145 

Ice  Capades 

Feb.  7-11 

Assembly  Hall 

40,079 

D'Oyly  Carte  Opera  Co. 

Feb.   13,   14 

Assembly  Hall 

5,026 

Basketball 

Feb.    18 

Athletic  Assn. 

7,244 

Porgy  and  Bess 

Feb.   20,   21 

Assembly  Hall 

5,271 

Big  Ten  Wrestling 

Feb.   23 

Athletic  Assn. 

213 

I.H.S.A.  Wrestling 

Feb.   24,  25 

I.H.S.A. 

11,097 

Basketball 

Feb.   27 

Athletic  Assn. 

5,562 

Basketball 

Mar.  4 

Athletic  Assn. 

10,733 

Generation 

Mar.   7 

Assembly  Hall 

1,470 

Young  People's  Concert 

Mar.  8 

School  of  Music 

2,623 

Ferrante  and  Teicher 

Mar.   9 

Star  Course 

3,288 

Pershing  Rifles  Drill  Meet 

Mar.    10,    11 

Pershing  Rifles 

17,822 

I.H.S.A.  Basketball  Tournament 

Mar.   17,   18 

I.H.S.A. 

65,261 

Ballet  Folklorico  of  Mexico 

Apr.    11 

Assembly  Hall 

2,769 

Minneapolis  Symphony 

Apr.    1 5 

Star  Course 

669 

Beach  Boys 

Apr.   22 

Star  Course 

6,092 

Bristol  Old  Vic 

Apr.   24,  25 

Assembly  Hall 

4,542 

Greek  Week  Chapter  Meeting 

Apr.   27 

Interfraternity   Council 

1,821 

Peter,  Paul,  and  Mary 

Apr.   28 

Star  Course 

7,448 

Honors  Day  Convocation 

May  5 

University 

4,197 

Spring  Musical 

May  5,  6 

I.U.S.A. 

8,862 

Centennial  Concert 

May  7 

Centennial  Committee 

1,625 

Junior  Academy  of  Science 

May   13 

Illinois  Academy  of  Science 

6,527 

Unit  4  Music  Festival 

May   26 

Unit  4  Schools 

5,232 

Champaign  High  Commencement         June  8 

Champaign  High  School 

4,871 

State   F.F.A.   Convention 

June    13-15 

F.F.A. 

14,159 

University  Commencement 

June    17 

University 

13,329 

State  4-H  Club  Week 

June    20-23 

4-H   Foundation 

8,018 
432,556 

58 
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UNIVERSITY  OF  ILLINOIS,  ASSEMBLY  HALL  REVENUE  BONDS  OF   1959  AND   1962 
BALANCE  SHEET,  JUNE  30,   1967 


ASSETS 

Current  Fund 

Cash 

Accounts  Receivable 

Inventories 

Prepaid  Expense 

Total  Current  Fund 

Sinking  Fund 

Cash 

United  States  Government  Securities 

Total  Sinking  Fund 

Plant  Fund 

Cash 

United  States  Government  Securities 

Building 

Equipment 

Improvements  Other  than  Buildings 

Total  Plant  Fund 

Total  Assets 

LIABILITIES  AND  FUND  BALANCES 

Current  Fund 

Current  Liabilities 

Accounts  Payable $  12  137 

Deferred  Income 104  084 

Accrued  Debt  Service 200  891 

Total  Current  Liabilities 

Reserves 

Equipment  Repairs $  14  799 

Building  Maintenance 145  294 

Equipment  Replacement 42  303 

Accident  Compensation 5  049 

Total  Re 
Excess  N 

Total  Cu 

king  Fun 

Plant  Fund 

Bonds  Payable 

Equity  of  University  of  Illinois  from  Operations. 

Total  Plant  Fund 

Total  Liabilities  and  Fund  Balances 


520  202 

41  319 

361 

29  298 


$     591  180 


749 
734  168 


5  1  319 
252  554 

7  634  306 
222  690 
273  104 


734  917 


383  973 
710  070 


317  112 


Total  Reserves 

207  445 

Excess  Net  Income  Due  Sinking  Fund 

66  623 

Total  Current  Fund 

$ 

591    180 

Sinking  Fund  for  Interest  and  Retirement  of  Indebtedness 

734  917 

$8  350  000 
33  973 


8  383  973 


710  070 
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UNIVERSITY  OF  ILLINOIS,  ASSEMBLY  HALL  REVENUE  BONDS  OF    1959  AND   1962 
STATEMENT  OF  INCOME  AND  EXPENSE,  YEAR  ENDED  JUNE  30,  1967 


INCOME 


Student  Service  Charges 

Sponsored  Events 

Rentals  —  Outsiders  .  .  .  . 
Rentals  —  University.  .  . 

Concessions 

Programs. 


Interest  Allowed  by  University  on  Reserves 
Miscellaneous 


Total  Income 


%\ 


$896  090 
316  421 

29  810 
58  673 
22  174 
10  392 
14  406 
128  824 


81   476  790 


EXPENSES 

Operations 

Payment  to  Attractions $24")   0  54 

Salaries  and  Wages 214  815 

Merchandise  for  Resale 9   199 

Programs 6  286 

Supplies 16  565 

Utilities 37  044 

Telephones 3   729 

Public  Functions 16  971 

Laundry 850 

Insurance 3  481 

Crounds  Maintenance 14  916 

Promotions  and  Travel 40  930 

Miscellaneous 2   ?>11 

I  otal  Operations 

Administrative 


$612  197 


95  091 


Reserve  Provisions 

Equipment  Repairs $   20  698 

Building  Maintenance 66  994 

Equipment  Replacement 20  698 

Accident  Compensation 1  473 

Total  Reserve  Provisions 
Total  Expenses 


109  863 


$     817  151 


NET  OPERATING  INCOME  AVAILABLE  FOR   DEBT  SERVICE 

Less  Debt  Service: 

Transferred  to  Sinking  Fund 

Debt  Service  Accrued  at  June  30,  1967 


$392   125 
200  891 


$     659  639 


593  016 


NET  INCOME  IN  EXCESS  OF  DEBT  SERVICE 


$       66  623 


60 


UNIVERSITY  OF  ILLINOIS,  ASSEMBLY  HALL  REVENUE  BONDS  OF   1959  AND  1962 

SINKING  FUND  FOR  INTEREST  AND  RETIREMENT  OF  INDEBTEDNESS 

SEARS  BANK  AND  TRUST  COMPANY  OF  CHICAGO,  YEAR  ENDED,  JUNE  30,  1967 


BALANCE,  JULY   1,   1966 

Cash  and  Investments  with  Depositary 

ADDITIONS  DURING  YEAR 

Prior  Year's  Net  Income  in  Excess  of  Debt  Service  Requirements $160  778 

Debt  Service  Requirement  Transferred  from  Income 392  125 

Interest  on  United  States  Government  Securities 39  508 

Total  Available 

DISBURSEMENTS 

Interest  on  Bonds 

BALANCE,  JUNE  30,   1967 

Consisting  of: 

Interest  Reserve  Account $685  901 

Bond  Retirement  Account 49  016 


$     534  631 


592  411 


127  042 


392   125 


$     734  917 


$734  917 


UNIVERSITY  OF  ILLINOIS,  ASSEMBLY  HALL  REVENUE  BONDS  OF  1959  AND   1962 
ANALYSIS  OF  RESERVES 


Balance  Provision  Deduction  Balance 

July  1,  1966       During  Tear        During  Tear      June  30,  1967 


Equipment  Repairs $     7  750 

Building  Maintenance 218  419 

Equipment  Replacement 35  112 

Accident  Compensation 4  022 

Total  Reserves  $265  303 


20  698 

$  13  649 

$  14  799 

66  994 

140  119 

145  294 

20  698 

13  507 

42  303 

1  473 

446 

5  049 

$109  863 


167  721 


$207  445 
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Illini  Union  and  Health  Center  Bonds 


UNIVERSITY  OF  ILLINOIS,  ILLINI  UNION  AND  HEALTH  CENTER  BONDS  OF   1960 


Amount  of  Original  Issue 5,7   ggg  qqq 

Maturity  Dates  and  Interest  Rates: 

Series  A       October  1963-66 5% g  400  000 

October  1967 314%.  .  $  120  qqq 

October  1968-71 3J/2% g  560  qqq 

October  1972-79 3%% SI  390  000 

October  1980-90 3%% $2  7:50  000 

Series  B       October  1963-90 3J/8% $2  750  000 

Final  Maturity  Date  Outstanding: 

Series  A October  1 ,  1990 

Series  B October  1 ,  1  990 

Sold  at  Effective  Interest  Rate  of: 

Series  A 3.8916% $5  200  000 

Series  B  (Housing  and  Home  Finance  Agency) 3.125% $2  750  000 

Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 

Through  Regularly  Scheduled  Principal  Payments $     610  000 

Through  Construction  Fund  Balance 8       16  000 

Bonds  Outstanding  as  of  June  30,  1967: 

Series  A 

Series  B 


Balance  with  Depositary,  June  30,  1967 

Current  Annual  Debt  Service  Requirement  and  Coverage 

Maximum  Annual  Debt  Service  Requirement  and  Coverage  (1988-89). 

Maximum  Annual  Interest  Requirement  and  Coverage  (1966-67) 

Average  Annual  Debt  Service  Requirement  and  Coverage 


S4  800  000 
$2  524  000 

S  865  3.36 

$  433  975  1.481 

S  469  668  1  .  361 

$  263  975  2.421 

$  455  959  1.401 


1  Debt  Service  Coverage  computation  includes  income  from  sinking  fund  investments  of  $40,829. 

ILLINI    UNION 

The  Illini  Union  is  more  than  a  building  —  it  is  an  institution  with  its  roots  deep 
in  the  past.  The  completion  of  the  original  building  in  1941  was  the  realization  of  a 
dream  held  by  many  Illini  since  the  beginning  of  the  century. 


Snack  Bar,  Illini  Union 


Serving  as  an  integral  pari  of  the  campus  community,  the  Illini  Union  has  ex- 
panded as  the  University  has  grown.  The  proceeds  from  the  sale  ot  the  Illini  Union 
and  Health  Center  Bonds  of  1960  were  used  to  build  a  6.9  million  dollar  addition 
which  was  completed  in  1963  and  enabled  the  Illini  Union  to  widen  its  services  and 
facilities. 

Almost  1.000  students  now  participate  in  the  planning  and  administering  of  the 
many  cultural,  social,  and  recreational  programs  which  the  Illini  Union  sponsors.  The 
Union  now  provides  a  cafeteria,  a  snack  bar.  waiter-service  dining  looms,  a  vending 
service  dining  room,  art  galleries,  a  browsing  library,  two  bookstores,  20  bowling  lanes, 
90  Sliest  rooms,  a  large  billiard  room,  student  organization  offices,  an  information 
and  tour  office,  a  merchandise  sales  counter,  a  ticket  office,  University  lost  and  found 
service,  checkrooms,  duplicating  and  sign-making  service,  lounges,  and  numerous 
multipurpose  rooms  for  luncheons,  dinners,  dances,  and  meetings. 

FOCUS    ON    SERVICE 

One  of  the  purposes  of  the  Illini  Union  —  and  a  most  important  one  —  is  to  be  a 
community  center  for  all  members  of  the  University  family.  As  a  community  center, 
the  Union  provides  the  conveniences  and  amenities  necessary  for  daily  living  to  the 
students,  faculty,  staff,  alumni,  and  guests  of  the  University  of  Illinois.  These  services 
of  the  Illini  Union  assume  many  forms:  from  emanating  an  atmosphere  of  thought- 
fulness  and  warmth  to  providing  the  essential  physical  comforts  to  all  who  enter 
its  doors. 

The  meetings  and  banquet  rooms,  ballrooms,  and  lounges  of  the  Illini  Union  are 
available  without  charge  to  student,  faculty,  and  staff  organizations,  to  University- 
allied  groups,  and  other  organizations  concerned  primarily  with  matters  of  educational 
or  public  significance.  Reservations  for  private  parties,  receptions,  coffee  hours,  and 
dinners  can  be  made  by  students,  faculty,  staff,  and  alumni. 

A    CENTER    FOR    ACTIVITIES 

Illini  Union  activities  are  fun.  Students,  working  with  others,  find  not  only  enjoy- 
ment, but  that  satisfaction  which  comes  from  having  planned  a  program  successfully. 
The  rich  variety  of  cultural,  social,  and  educational  programs  gives  a  new  dimension 
to  education  and  fosters  the  growth  and  development  of  individual  leadership  and 
initiative. 

SIGNIFICANT    DEVELOPMENTS    DURING    1966-67 

The  use  of  all  facilities  of  the  Illini  Union  continued  at  a  high  level  during  the  year. 

During  1966-67,  the  former  Cafeteria  serving  area,  which  had  been  converted  to 
snack  bar  sendee  on  a  makeshift  basis  in  1963,  was  remodeled  to  provide  the  latest  in 
high  capacity  and  efficient  operation  in  an  attractive  setting.  This  project  was  com- 
pleted on  February  1,  1967,  and  its  popularity  has  been  most  gratifying. 

Throughout  the  seven  months  that  the  Snack  Bar  remodeling  work  was  in  progress, 
a  somewhat  limited  but  surprisingly  successful  snack  service  was  provided  by  the  use 
of  vending  machines  and  electronic  ovens.  Encouraged  by  the  acceptance  of  this 
mechanized  approach  to  food  service,  plans  were  completed  for  remodeling  the  area 
which  had  served  as  the  billiard  room,  prior  to  the  opening  of  the  new  billiard  room 
in  1965,  into  a  vending-service  dining  room.  On  March  1,  1967,  this  dining  room  was 
opened  and  immediately  received  a  high  level  of  patronage.  It  is  used  for  snacking 
and  studying  and  is  an  excellent  service  for  students  and  faculty  who  carry  their  own 
sack  lunches. 
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Another  remodeling  project,  again  involving  Food  Service,  was  completed  in  June. 
1967.  The  serving  kitchen  of  the  Ballroom  on  th<  second  flooi  "I  tin  original  building 
was  converted  to  a  complete  service  dining  room  kitchen.    The  Ballroom  and  five 

adjacent  meeting  rooms  will  be  used  to  provide  an  increase  in  waiter  service  dining 
facilities  at  noon  on  weekdays  when  the  demand  is  at  a  peak.  The  Colonial  Dining 
Room  on  the  first  floor  will  continue  to  serve  every  evening  and  at  noon  on  Saturday 
and  Sunday.  It  will  also  be  used  for  private  luncheons  for  groups  as  large  as  one 
hundred  at  noon  on  weekdays. 

HEALTH    CENTER 

The  Health  Center  provides  outpatient  treatment  for  students  every  weekday  dur- 
ing regular  hours  and  until  noon  on  Saturdays.  After  regular  hours  and  on  weekends 
and  holidays,  patients  are  cared  for  in  the  emergency  department  at  McKinlev  Hos- 
pital. Medical  care  for  employees  is  limited  to  on-the-job  accidents,  but  University 
staff  members  are  also  given  pre-placement  physical  examinations  at  the  Health 
Center. 

The  first  floor  of  the  Health  Center  is  divided  into  three  parts:  the  Business  Office. 
which  has  a  broad  counter  open  to  the  waiting  area,  the  corridor  connecting  the 
Health  Center  to  McKinley  Hospital,  which  has  five  offices  on  either  side,  and  the 
clinic,  in  which  three  nurses,  a  dentist,  and  six  physicians  work  simultaneously.  Pa- 
tients are  summoned  to  the  clinic  from  the  waiting  area  by  flashing  numerals  on  an 
overhead  panel.  Medical  records  are  circulated  from  the  Business  Office  by  air  tube 
to  the  clinic  or  other  parts  of  the  Health  Center.  The  main  floor  waiting  area  accom- 
modates forty  persons. 

The  ground  floor  is  occupied  by  x-ray,  laboratory,  and  physical  therapy  facilities. 
Two  modern  x-ray  units,  one  of  which  has  television  fluoroscopic  facilities,  are  avail- 
able for  a  wide  variety  of  services.  In  the  south  wing  of  the  ground  floor  below  the 
clinic,  there  are  suites  for  physical  therapy  and  mental  health. 

Sixteen  physicians'  offices  provide  facilities  on  the  second  floor  where  patients  may 
be  seen  by  individual  appointment.  A  staff  lounge,  a  conference  room-library,  the 
director's  office,  and  a  nursing  station  are  also  located  on  the  second  floor.  There  are 
sizable  waiting  areas  on  the  first  and  second  floors. 

Visits  to  the  Health  Center  for  all  purposes  showed  an  increase  of  6  per  cent  over 
the  preceding  year  for  a  total  of  90,673.  The  average  number  of  daily  visits  for  the 
first  semester  was  388,  and  for  the  second  semester,  346.  The  distribution  of  visits  was 
as  follows: 

1965-66  1966-67  Per  cent 

Students 68,864  74,542  82.2 

Staff 16,303  15,418  17.0 

Visitors  on  campus 345  713  .8 

Total 85,512  90,673  100.0 

There  were  74,542  student  visits  to  the  Health  Center.  Of  this  number  25.6  per- 
cent consulted  physicians  by  appointment  and  74.4  per  cent  came  to  the  clinic  with- 
out appointment. 

Health  Service  Building 
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UNIVERSITY  OF  ILLINOIS,  ILLINI  UNION  AND  HEALTH  CENTER  BONDS  OF   1960 
BALANCE  SHEET,  JUNE  30,   1967 


ASSETS 

Current  Fund 

Accounts  R<i  ii\  ,il>lc 

inventories 

Prepaid  Expense 

7  otnl  Current  Fund 

Sinking  Fund 

Cash 

United  States  Government  Securities . 

/  otal  Sinking  Fund 

Plant  Fund 

Buildings 

Equipment 

Improvements  Other  than  Buildings.  . 

Total  Plant  Fund 
7 otal  Assets 


$      113  537 

777  562 

52  875 


$   943  974 


6  130 
859  206 


700  550 
430  440 
372  012 


865  336 


10  503  002 


12  312  312 


LIABILITIES  AND  FUND  BALANCES 

Current  Fund 

Current  Liabilities 

Due  University  Treasurer $394  994 

Accounts  Payable 187  994 

Deferred  Income 94  026 

Accrued  Debt  Service 148  598 

Total  Current  Liabilities 

Reserves 

Equipment  Repairs  and  Replacements $110  080 

Building  Maintenance 37  1501 

Accident  Compensation 37  609 

Total  Reserves 

Retained  Earnings 

Balance  June  30,  1966 2  027 

Additions  — Net  Income 5  796 


825  612 


110  539 


Total  Retained  Earnings 

7  823 

Total  Current  Fund 

$ 

943  974 

Sinking  Fund  for  Interest  and  Retirement  of  Indebtedness 

865  336 

Plant  Fund 

Bonds  Payable 

Equity  of  University  of  Illinois: 

From  Donations 

From  Federal  Grant 

From  Appropriations 

From  Operations 

Total  Plant  Fund 

Total  Liabilities  and  Fund  Balance!, 
1  Deduct. 


$7  324  000 

251  272 

524  820 

90  375 

2  312  535 


10  503  002 


$12  312  312 


UNIVERSITY  OF  ILLINOIS,  ILLINI  UNION  AND  HEALTH  CENTER  BONDS  OF   1960 
STATEMENT  OF  INCOME  AND  EXPENSE,  YEAR  ENDED  JUNE  30,  1967 


INCOME 

Illini  Union  Building  Operations 

Illini  Union  Bookstore 

Miscellaneous 

Student  Service  Charges 

Total  Income 

Add  Transfer  from  Other  Operations 

Less  Income  Used  for  Debt  Service 

Total  Operating  Income 

EXPENSES 

Operations 

Salaries  and  Wages SI    520  270 

Merchandise  for  Resale 1    512   392 

Raw  Food  Cost 566  859 

Supplies 83  904 

Utilities 1 08  921 

Telephones 26  1 1  3 

Laundry 41    217 

Insurance 2  294 

Miscellaneous 63  800 

Total  Operations 
Administrative 

Reserve  Provisions 

Equipment  Repairs  and  Replacements $      100  306 

Building  Maintenance 62  340 

Social  Activities 29  454 

Accident  Compensation 7  273 

Total  Reserve  Provisions 
Total  Expenses 

T  OPERATING  INCOME 

Income  Used  for  Debt  S> 

NET  OPERATING  INCOME  AND  INCOME  USED  FOR  DEBT  SERVICE 

Less  Debt  Service: 

Transferred  to  Sinking  Fund 

Debt  Service  Accrued  at  June  30,  1967 

NET  INCOME  IN  EXCESS  OF  DEBT  SERVICE 

1  Deduct. 


VI   219   786 

1    508  249 

112    1 50 

896  090 


84  736  275 

31    220 

I   50  I 


S4  173  992 


925  770 


43  053 


Total  Reserve  Provisions 

199  373 

Total  Expenses 

$4  168  196 

NET  OPERATING  INCOME 

Income  Used  for  Debt  Service 

S         5  796 

5Q3    503 

444  905 
148  598 


$     599  299 


593  503 


5  796 


Vending   Room,  Illini  Union 
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UNIVERSITY  OF  ILLINOIS,  ILLINI  UNION  AND  HEALTH  CENTER  BONDS  OF   1960 

SINKING  FUND   FOR   INTEREST  AND  RETIREMENT  OF   INDEBTEDNESS 
CONTINENTAL  ILLINOIS  NATIONAL  BANK  AND  TRUST  COMPANY  OF  CHICAGO 
YEAR   ENDED  JUNE  30,    1967 


BALANCE,  JULY    1,    1966 

I  ash  and  Investments  with  Depositary $      ()().r)   865 

ADDITIONS  DURING  YEAR 

Debt  Service  Accrued  at  June  30,  1966 SI 47  712 

Debt  Service  Requirement  Transferred  from  Income 444  905 

Interest  on  United  States  Government  Securities 40  829  633   44(> 

Total  Available  $1    299   311 

DISBURSEMENTS 

Redemption  of  Bonds  Maturing   This  Year SI  70  000 

Interest  on  Bonds 263   975  433   975 

BALANCE,  JUNE  30,   1967  $      865   336 

(  insisting  of: 

1967-68  Debt  Service  Requirement  (after  deducting  SI 48,598 

accrued  from  1966-67  operations) $288  803 

Sinking  Fund  Reserve 576  533 
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UNIVERSITY  OF  ILLINOIS,  ILLINI  UNION  AND  HEALTH  CENTER  BONDS  OF   1960 
ANALYSIS  OF  RESERVES 


Balance  Provision  Deduction  Balance 

July  1,  1966     During  Tear      During  Tear    June  30,  1967 


Equipment  Repairs  and  Replacements $327  434 

Building  Maintenance 9  6461 

Social  Activities 0 

Accident  Compensation 38  456 

Total  Reserves  $356  244 

1  Deduct. 


$100  306 

$317  660 

$110  080 

62  340 

89  844 

37  1501 

29  454 

29  454 

0 

7  273 

8  120 

37  609 

199  373 


S445  078 


5110  539 
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Student  Services  Building   Bonds 


UNIVERSITY  OF  ILLINOIS,  STUDENT  SERVICES  BUILDING,  BONDS  OF  1961 


Amount  of  Original  Issue 81  350  000 

Maturity  Dates  and  Interest  Rates: 

October  1964-67 4!/2  % S  50  000 

October  1968-70 4!4% S  85  000 

October  1971-82 334% $  550  000 

October  1983-90 3%% %  665  000 

Final  Maturity  Date  Outstanding October  1 ,  1 990 


Sold  at  Effective  Interest  Rate  of 

Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 

Through  Regularly  Scheduled  Principal  Payment 

Bonds  Outstanding  as  of  June  30,  1967 

Balance  with  Depositary,  June  30,  1967 

Current  Annual  Debt  Service  Requirement  and  Coverage 

Maximum  Annual  Debt  Service  Requirement  and  Coverage  (1985-86). 

Maximum  Annual  Interest  Requirement  and  Coverage  (1966-67) 

Average  Annual  Debt  Service  Requirement  and  Coverage 


3.9033% 

S  30  000 

$1  320  000 

S  147  361 

S  61    132     1 .78 

S  84  8601    1  .  28 

S  51    132     2.12 

$  85  3162    1.27 


1  Excludes  final  year  debt  service  requirement  of  $203,876  in   1990-91.    Sinking  fund  balance  at  that  time  will  be 
large  enough  to  meet  the  debt  service  requirement. 

2  Final  year  debt  service  requirement  included  in  the  average. 

Function 

The  Student  Services  Building  houses  the  offices  of  the  Dean  of  Students,  Dean  of 
Men,  Dean  of  Women,  Dean  of  Foreign  Students,  Student  Employment  Office, 
Coordinating  Placement  Office,  Student  Counseling  Bureau,  Security  Office,  and  the 
Housing  Division. 

FINANCIAL  OPERATIONS 

This  building  was  financed  through  the  sale  of  $1,350,000  Student  Services  Build- 
ing Bonds  of  1961.  The  bonds  are  to  be  retired  over  a  30-year  period  from  an  allo- 
cation of  the  student  service  fee.  At  the  present  time,  7>/2%  of  the  student  service 
fee  is  allocated  to  the  Student  Services  Building  Revenue  Fund.  This  amounts  to 
$3  per  semester  for  full-time  students. 

The  year's  financial  operation  resulted  in  total  income  of  $152,638  compared  with 
expenses  of  $49,415,  leaving  $103,223  available  for  debt  service.  The  net  income  for 
debt  service  of  $103,223  plus  income  from  sinking  fund  investments  of  $5,347 
amounted  to  $108,570  available  for  debt  service.  The  debt  service  requirement  of 
$61,132  was  earned  1.78  times  as  compared  with  1.48  for  the  previous  year. 
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UNIVERSITY  OF  ILLINOIS,  STUDENT  SERVICES  BUILDING  BONDS  OF  1961 
BALANCE  SHEET,  JUNE  30,   1967 


ASSETS 

Current  Fund 

Cash 

I 'repaid  Expense 

Total  Current  Fund 

Sinking  Fund 

Cash 

United  States  Government  Securities . 

Total  Sinking  Fund 

Plant  Fund 

Building 

Equipment 

Improvements  Other  than  Buildings.  . 

Total  Plant  Fund 
Total  Assets 


104  970 
410 


S      105  380 


1    185 

146  176 


147  361 


81  285  999 
12  253 
40  469 


1   338  721 


$1   591   462 


LIABILITIES  AND  FUND  BALANCES 
Current  Fund 

Current  Liabilities 

Accounts  Payable $     2   1 70 

Deferred  Income 10  451 

Accrued  Debt  Service 47  866 

rrent  Liabilities 

Maintenance 

let  Income  Due  Sinking  Fund 

rrent  Fund 

d  for  Interest  and  Retirement  of  Indebtedness 

Plant  Fund 

Bonds  Payable 

Equity  of  University  of  Illinois  from  Operations. 

Total  Plant  Fund 

Total  Liabilities  and  Fund  Balances 


Total  Current  Liabilities 

$ 

60  487 

Reserve 

Building  Maintenance 

37  394 

Excess  Net  Income  Due  Sinking  Fund 

7  499 

Total  Current  Fund 

$ 

105  380 

Sinking  Fund  for  Interest  and  Retirement  of  Indebtedness 

147  361 

320  000 
18  721 


1  338  721 


i\   591  462 
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UNIVERSITY  OF  ILLINOIS,  STUDENT  SERVICES  BUILDING  BONDS  OF  1961 
STATEMENT  OF  INCOME  AND  EXPENSE,  YEAR  ENDED  JUNE  30,  1967 


INCOME 

Student  Service  Charges 

Interest  Allowed  by  University  on  Reserves 

Total  Income 

EXPENSES 

Operations 

Salaries  and  Wages $12  865 

Supplies 1   375 

Utilities 16  085 

Insurance 205 

Grounds  Maintenance 638 

Miscellaneous 1   847 

NET  OPERATING  INCOME  AVAILABLE  FOR  DEBT  SERVICE 

Less  Debt  Service: 

Transferred  to  Sinking  Fund 

Debt  Service  Accrued  at  June  30,  1967 

NET  INCOME  IN  EXCESS  OF  DEBT  SERVICE 


SI 45  312 
7  326 


SI  52  638 


Total  Operations 

S  33  015 

Administrative 

1   200 

Reserve  Provision 

Building  Maintenance 

15  200 

Total  Expenses 

S  49  415 

$103  223 

47  858 

47  866         95  724 


7  499 


UNIVERSITY  OF  ILLINOIS,  STUDENT  SERVICES  BUILDING  BONDS  OF   1961 
ANALYSIS  OF  RESERVE 


Balance  Provision  Deduction  Balance 

July  1,  1966     During  Tear     During  Tear  June  30,  1967 


Building  Maintenance $31    779 


15  200 


585 


$37  394 
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UNIVERSITY  OF  ILLINOIS,  STUDENT  SERVICES  BUILDING  BONDS  OF  1961 

SINKING  FUND  FOR  INTEREST  AND  RETIREMENT  OF  INDEBTEDNESS 
AMERICAN  NATIONAL  BANK  AND  TRUST  COMPANY  OF  CHICAGO 
YEAR  ENDED  JUNE  30,   1967 


BALANCE,  JULY   1,   1966 

Cash  and  Investments  with  Depositary $108  556 

ADDITIONS  DURING  YEAR 

Prior  Year's  Net  Income  in  Excess  of  Debt  Service  Requirements $     5  312 

Debt  Service  Accrued  at  June  30,  1966 41  420 

Debt  Service  Requirement  Transferred  from  Income 47  858 

Interest  on  United  States  Government  Securities 5  347         99  937 

Total  Available  $208  493 

DISBURSEMENTS 

Redemption  of  Bonds  Maturing  This  Year $  10  000 

Interest  on  Bonds 51    132         61    132 

BALANCE,  JUNE  30,  1967  $147  361 


Consisting  of: 

1967-68  Debt  Service  Requirement 
from  1966-67  operations) 

(after  deducting 

$47,866 

accrued 

$  22 
124 

590 

Sinking  Fund  Reserve 

771 

$147 

361 

Student  Services  Building 
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MEDICAL  CENTER  CAMPUS 


UNIVERSITY  OF  ILLINOIS,  COLLEGES  OF  DENTISTRY,  MEDICINE,  AND   PHARMACY 
REVENUE  BONDS  OF   1951 


Amount  of  Original  Issue 

Maturity  Dates  and  Interest  Rates: 

April  1954-57 V/4  %. 

April  1958-68 2!/2%- 

April  1969-81 2%%- 


Final  Maturity  Date  Outstanding \pr 

Sold  at  Effective  Interest  Rate  of 

Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 

Through  Regularly  Scheduled  Principal  Payments $1 

Through  Operation  of  Sinking  Fund 


Bonds  Outstanding  as  of  June  30,  1967 

Balance  with  Depositary,  June  30,  1967 

Current  Annual  Debt  Service  Requirement  and  Coverage 

Maximum  Annual  Debt  Service  Requirement  and  Coverage  (1 977—78; . 

Maximum  Annual  Interest  Requirement  and  Coverage  (1966-67) 

Average  Annual  Debt  Service  Requirement  and  Coverage 


600  000 

46".  000 

580  000 

555  000 

il  1,  1981 

2.705% 

880  000 

None1 

720  OOD 

325  455 

238  388 

1 

242 

239  475 

1 

,232 

78  388 

3 

772 

236  808 

1 

25 2 

1  The  sum  of  $65,608  is  available  for  calling  bonds. 

2  Debt  Service  Coverage  computation  includes  income  from  sinking  fund  investments  of  $10,762. 

INTRODUCTION 

The  proceeds  of  the  1951  DMP  Revenue  Bonds  were  used  to  construct  a  Student 
Residence  Hall  and  Staff  Apartment,  to  acquire  additional  equipment  and  remodel 
the  Dental,  Medical,  and  Pharmacy  Building,  Unit  #2,  and  to  repair  and  rehabili- 
tate four  existing  buildings  for  use  as  student  residences  and  staff  housing. 


Student  Residence  at  the  Medical  Center,  Chicago 
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STUDENT  RESIDENCE  HALL 

The  Studenl  Residence  Hall  at  the  Medical  Center  campus  is  an  right-story  brick 
building-  at  818  South  Wolcott  Street.  Centrally  located  to  all  campus  facilities,  the 
Student  Residence  Hall  is  only  15  minutes  away  from  Chicago's  Loop  area  by  bus, 
elevated  train,  or  auto-expressway.  The  building  provides  housing  for  a  maximum 
of  412  men  and  women  students  in  its  196  double  rooms,  13  single  rooms,  and  seven 
counselor  rooms.  Facilities  of  the  building  include  a  recreation  room,  lounge,  laun- 
dry room,  and  a  spacious  dining  room  with  cafeteria-service  and  a  snack  bar.  Dining 
service  is  maintained  throughout  the  year  for  residents. 

STUDENT  RESIDENCE  HALL  OCCUPANCY 

Room  and  board  contracts  are  issued  lor  the  9  months'  academic  year.  A  shortage 
of  adequate  housing  in  the  Medical  Center  district  has  created  a  high  demand  for 
space.  During  the  1966-67  academic  year,  the  Student  Residence  Hall  operated  at 
an  average  occupancy  level  of  99.89  per  cent.  Some  of  these  few  vacancies  during 
the  academic  year  result  from  students  who  complete  specialized  courses  of  profes- 
sional study  prior  to  the  termination  of  the  regular  academic  schedule.  The  facilities 
are  used  during  the  three  summer  months  to  house  and  feed  students,  visitors  to  the 
Research  and  Educational  Hospitals,  and  guests  of  the  University  attending  confer- 
ences and  short  courses. 

STAFF  APARTMENT 

The  Staff  Apartment  is  a  ten-story  brick  building  located  at  809  South  Marshfield 
Avenue,  three  blocks  from  classroom  buildings  and  the  University  hospital.  It  con- 
tains 145  apartments  consisting  of  101  efficiency  units,  30  one-bedroom  units,  ten 
one-bedroom  units  with  dining  alcove,  and  four  two-bedroom  units  with  dining 
alcove.  Facilities  include  electric  ranges  and  refrigerators,  a  laundry  room,  storage 
lockers,  and  a  fully  equipped  play  lot  for  small  children.  The  apartments  play  a  vital 
part  in  providing  housing  for  University  faculty  and  staff  members  in  support  of  the 
educational,  research,  and  service  roles  of  the  Medical  Center  campus  and  the  Re- 
search and  Educational  Hospitals. 

APARTMENT  AND  HOUSE  OCCUPANCY 

The  Staff  Apartment  and  nearby  houses  used  as  student  and  staff  residences  are 
leased  on  a  12-months'  basis  and  for  the  most  part  are  occupied  the  entire  year. 
Other  housing  facilities  in  the  Medical  Center  district  are  limited  or  inadequate; 
consequently,  there  is  usually  a  waiting  list  and  occupancy  figures  are  relatively  high. 
During  the  1966-67  fiscal  year,  the  occupancy  of  the  Staff  Apartment  was  99.79 
per  cent  of  capacity. 

PHILOSOPHY  OF  OPERATIONS 

All  housing  facilities  at  the  Medical  Center  campus  are  operated  on  sound  business 
principles  similar  to  those  described  in  the  section  on  housing  operations  at  the 
Urbana  campus.  Rental  rates  and  student  fees  are  maintained  at  a  level  adequate  to 
provide  sufficient  funds  to  cover  operating  expenses,  debt  service,  and  such  additional 
margins  as  will  protect  bondholders'  equities  under  all  circumstances. 
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UNIVERSITY  OF  ILLINOIS,  COLLEGES  OF  DENTISTRY,  MEDICINE,  AND  PHARMACY 
REVENUE  BONDS  OF  1951 

BALANCE  SHEET,  JUNE  30,  1967 


ASSETS 

Current  Fund 

Cash $       45  558 

Petty  Cash 50 

United  States  Government  Securities 274  400 

Accounts  Receivable 21    770 

Inventories 26  377 

Prepaid  Expense 3  825 

Total  Current  Fund  $      371    995 

Sinking  Fund 

Cash $       60  469 

United  States  Government  Securities 264  986 

Total  Sinking  Fund 

Plant  Fund 

Buildings $4  634  784 

Equipment 326  892 

Improvements  Other  than  Buildings  (including 


325  455 


Inventories) 

99  400 

Total  Plant  Fund 

5  061   076 

Total  Assets 

S5  758  526 

LIABILITIES  AND  FUND  BALANCES 
Current  Fund 

Current  Liabilities 

Accounts  Payable 

Reserves 

Equipment  Repairs $  54  841 

Building  Maintenance 39  431 

Equipment  Replacement 56  31 1 

Accident  Compensation 7  724 

Total  Reserves 

Retained  Earnings 

Balance,  June  30,  1966 $119  278 

Additions  —  Net  Income 46  088 

Balance,  June  30,  1967 

Total  Current  Fund 

Sinking  Fund  for  Interest  and  Retirement  of  Indebtedness 

Bond  and  Interest  Sinking  Fund 

Bond  Reserve1 

Reserve  for  Additional  Bond  Calling 

Total  Sinking  Fund  jor  Interest  and  Retirement  oj  Indebtedness 

Plant  Fund 

Bonds  Payable 

Equity  of  University  of  Illinois: 

from  Donations 

From  Appropriations 

From  Operations 

Total  Plant  Fund 

Total  Liabilities  and  Fund  Balances 
1  Includes  $175,000  from  appropriations. 


$   48  322 


158  307 


165  366 


$  371  995 


59  847 

200  000 

65  608 


325  455 


$2  720  000 

81  623 

197  339 

2  062  114 


5  061  076 


758  526 


UNIVERSITY  OF  ILLINOIS,  COLLEGES  OF  DENTISTRY,  MEDICINE,  AND  PHARMACY 
REVENUE  BONDS  OF  1951 

STATEMENT  OF  INCOME  AND  EXPENSE,  YEAR  ENDED  JUNE  30,  1967 


INCOME 

Gross  Residence  Hall  Contract  Income $432  508 

Less  Vacancy  Loss 34  488 

Net  Contract  Income 

Gross  Staff  Apartments  and  Fraternity  Houses  Rental 

Income 192  899 

1  -ess  Vacancy  Loss 582 

Net  Rental  Income 

Residence  Hall  Food  Sales 

Investment  Income 

Miscellaneous 

Student  Service  Charges 

Total  Income 


$398  020 


192  317 

152  817 

21   815 

7  085 

337  794 


SI    109  848 


EXPENSES 

Operations 

Salaries  and  Wages $337  456 

Raw  Food  Cost 1 5g  802 

SuPPlies 27  913 

Utilities 48  1 26 

Telephones \    510 

Laundry 13  004 

Insurance \   912 

Grounds  Maintenance 5  254 

Miscellaneous 376 

Total  Operations 

Administrative 


$595  353 


90  974 


Reserve  Provisions 

Equipment  Repairs $  18  142 

Building  Maintenance 96  621 

Equipment  Replacement 32  962 

Accident  Compensation 1   290 

Building  Repairs  and  Improvements 10  2201 

Total  Reserve  Provisions 
Total  Expenses 


138  795 


$     825  122 


NET  OPERATING  INCOME  AVAILABLE  FOR  DEBT  SERVICE 

Less  Debt  Service: 

Transferred  to  Sinking  Fund 


284  726 
238  638 


NET  INCOME  IN  EXCESS  OF  DEBT  SERVICE 


1  Deduct. 


$         46   088 
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UNIVERSITY  OF  ILLINOIS,  COLLEGES  OF  DENTISTRY,  MEDICINE,  AND  PHARMACY 
REVENUE  BONDS  OF  1951 

SINKING  FUND  FOR  INTEREST  AND  RETIREMENT  OF  INDEBTEDNESS,  UNIVERSITY  TREASURER 
THE  FIRST  NATIONAL  BANK  OF  CHICAGO,  YEAR  ENDED  JUNE  30,   1967 


BALANCE,  JULY  1,  1966 

Cash  and  Investments  with  Depositary $314  442 

ADDITIONS  DURING  YEAR 

Debt  Service  Requirement  Transferred  from  Income $238  638 

Interest  on  United  States  Government  Securities 10  763       24'J  401 

Total  Available  S563   843 

DISBURSEMENTS 

Redemption  of  Bonds  Maturing  this  Year $1 60  000 

Interest  on  Bonds 78  388       238   388 

BALANCE,  JUNE  30,  1967 S325  45.5 

Consisting  of: 

14  of  1967-68  Principal  and  Interest  Requirement $  59  847 

Bond  Reserve 200  000 

Reserve  for  Additional  Bond  Calling 65  608 


$325  455 


UNIVERSITY  OF  ILLINOIS,  COLLEGES  OF  DENTISTRY,  MEDICINE,  AND  PHARMACY 
REVENUE  BONDS  OF  1951 

ANALYSIS  OF  RESERVES 

Balances  Provision  Deduction  Balances 

July  1,  1966  During  Year     During  Tear  June  30,  1967 

Equipment  Repairs $47  439  $18  142  $10  740  $54  841 

Building  Maintenance 14  723  96  621  71   913  39  431 

Equipment  Replacement 35  409  32  962  12  060  56  311 

Accident  Compensation 8  065  1   290  1   631  7   724 

Building  Repairs  and  Improvements 30  000  10  2201  19  780  0 

Total  Reserves                                                          $135  636  $138  795  $116  124  $158  307 
1  Deduct. 


UNIVERSITY  OF  ILLINOIS  AT  THE  MEDICAL  CENTER,  CHICAGO 
STUDENT  RESIDENCE  HALLS  AND  STAFF  APARTMENTS 

RENTAL  RATES  FOR   1966-67 


Residence  Halls  —  Room  and  Board  for  the  Academic  Year 

Singles 8981-00 

DoubleS $915.00  and  $938.00 

Staff  Apartments  (monthly  rates) 

Zero  Bedroom 8  89 .  50 

One  Bedroom $113.50 

Two  Bedroom $147.50 
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UNIVERSITY  OF   ILLINOIS,  MEDICAL  CENTER   BONDS  OF    1964 


Amount  of  Original  Issue 


$3  (>()()  ooo 


Maturity  Dates  and  Interest  Rates: 

December  1967  74 5% $    400  ooo 

December  1975  79 We% S     320  ooo 

December  1980  Bl 3.6% $     145  000 

December  1982  91 V/2% $    920  ooo 

December  1992-95 3.6% $     465  000 

December  1996  2003 3-yB% SI  180  ooo 

December  2004 3% $     170  000 

Final  Maturity  Date  Outstanding December  1 ,  2004 

Sold  at  Effective  Interest  Rate  of 3.5998% 

Bonds  Retired  from  Date  of  Issue  to  June  30,  1967 

(First  Maturity  Date  —  December  1,  1967) 


Bonds  Outstanding  as  of  June  30,  1967 

Balance  with  Depositary  June  30,  1967 

Current  Annual  Debt  Service  Requirement  and  Coverage 

Maximum  Annual  Debt  Service  Requirement  and  Coverage  (1969-70). 

Maximum  Annual  Interest  Requirement  and  Coverage  (1966-67) 

Average  Annual  Debt  Service  Requirement  and  Coverage 


None 
S3   600  000 
$       58  772 
S     133  635    1  .711 
$     178  1 35    1  .  281 
$     133  (>35    1  .71' 
$     172  539    1.331 


1  Debt  Service  Coverage  computation  includes  income  from  sinking  fund  investments  of  $832. 

The  Medical  Center  Bonds  of  1964  were  sold  to  finance  the  construction  of  two 
buildings  — a  Women's  Residence  Hall  (opened  in  September,  1966)  and  the 
Chicago  Illini  Union  (opened  in  March,  1967).  These  structures  were  connected  to 
the  existing  Student  Residence  Hall  to  form  a  community  center  of  union  and  housing 
facilities  for  the  University  of  Illinois  Medical  Center  Campus. 

Among  the  factors  leading  to  the  construction  of  the  residence  hall  and  Union  was 
the  great  need  for  practitioners  and  research  personnel  in  the  health  sciences.  A  pre- 
requisite for  meeting  that  need  was  the  existence  of  adequate  facilities  for  their  edu- 
cation. In  the  neighborhood  adjacent  to  the  Medical  Center  Campus,  the  normal 
facilities  of  residential  life  —  housing,  restaurants,  recreational  establishments  —  were 
either  inadequate  or  missing.  Thus  the  University  was  confronted,  to  a  unique  degree, 
with  the  need  to  be  relatively  self-sufficient  in  an  urban  setting  and  to  provide  for 
itself  those  opportunities  normally  available  to  students  and  staff  members  out  of  the 
classroom.  The  construction  of  the  Women's  Residence  Hall  and  the  Chicago  Illini 
Union  became  a  significant  step  in  the  solution  of  this  environmental  factor  at  the 
Medical  Center  Campus. 

THE  WOMEN'S  RESIDENCE  HALL 

The  Women's  Residence  Hall  is  a  six-story  structure  with  a  sub-grade  level  plus  a 
bridge  at  the  second  floor  which  connects  to  the  Student  Residence  Hall.  It  provides 
space  for  177  students  and  six  guest  rooms  for  University  visitors.  During  the  1966-67 
academic  year  the  Women's  Residence  Hall  operated  at  an  average  occupancy  level 
of  99.74  per  cent.  The  special  features  of  the  Residence  Hall  such  as  air-conditioned 
student  rooms,  study  lounges,  and  laundry  rooms  on  each  floor,  and  a  private  outdoor 
courtyard  provide  a  modern,  attractive  living  environment  for  professional  students. 
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THE  CHICAGO  ILLINI  UNION 

The  Chicago  Illini  Union  serves  the  campus  as  a  focal  point  for  out-of-classroorn 
life.  It  is  a  low-rise  structure  of  two  stories  plus  a  subgrade  level  which  contains: 
lounges,  including  a  music  lounge  and  art  lounge;  food  service  facilities,  including  a 
cafeteria,  snack  bar,  and  buffet  dining  room;  conference  rooms;  a  large  multipurpo  • 
room;  student  activity  offices;  the  University  bookstore;  a  television  room;  and 
recreational  facilities  including  a  billiard  room,  game  room,  and  bowling  lanes. 

The  spectrum  of  Chicago  Illini  Union  functions  is  broad.  The  food  service  opera- 
tions, recreation  areas,  campus  bookstore,  and  other  basic  facilities  will  meet  funda- 
mental service  needs.  The  Union's  cultural  programs  and  social  opportunities  will 
help  to  answer  a  frequent  criticism  that  education  in  the  health  sciences  emphasizes 
"acquisition  of  knowledge,  training  and  skills  but  leaves  students  culturally  under- 
privileged." The  meeting  and  conference  facilities  will  function  in  support  of  the  Uni- 
versity's continuing  education  programs.  Through  these  and  other  functions,  its 
physical  facilities,  and  its  human  dimension  of  people  and  programs,  the  Chicago 
Illini  Union  stands  as  an  institution  designed  to  bridge  the  gap  between  formal  educa- 
tion and  the  need  for  basic  services  and  informal  association  in  the  educational 
community. 

PHILOSOPHY  OF  OPERATIONS 

The  Women's  Residence  Hall  and  Chicago  Illini  Union  are  operated  on  sound 
business  principles  similar  to  those  described  in  the  sections  on  union  and  housing 
facilities  on  the  Urbana  campus.  A  student  service  fee  of  $27  per  quarter  is  charged 
full-time  students  for  the  use  of  the  Chicago  Illini  Union.  Students  and  staff  of  the 
University  utilize  the  general  facilities  of  the  Union  without  charge.  Patrons  of  food 
service,  the  bookstore,  the  main  desk,  recreational  facilities,  and  other  revenue  depart- 
ments will  be  charged  prices  and  rates  sufficient  to  cover  operating  expenses  and  to 
supplement  the  student  fee  income  to  meet  the  debt  service  requirement.  Women's 
Residence  Hall  income  is  derived  from  the  rental  rates  which  are  also  maintained  at  a 
level  adequate  to  provide  sufficient  funds  to  cover  operating  expenses,  debt  service, 
and  such  additional  margins  as  will  protect  bond  holders'  equities. 


Chicago  Illini  Union,  Medical  Center 


UNIVERSITY  OF  ILLINOIS,  MEDICAL  CENTER  BONDS  OF   1964 
BALANCE  SHEET,  JUNE  30,  1967 


ASSETS 
Current   Fond 

Cash 

Petty  Cash 

Accounts  Receivable 

Inventories 

Prepaid  Expense 

Total  Current  Fund 

Sinking   Fund 

Cash 

United  States  Government  Securities 

Total  Sinking  Fund 

Plant  Fund 

Cash 

United  States  Government  Securities 

Buildings 

Land 

Equipment 

Improvements  Other  than  Buildings  (including 
Inventories) 

Total  Plant  Fund 
Total  Assets 


LIABILITIES  AND  FUND  BALANCES 
Current   Fund 

Current  Liabilities 

Accounts  Payable $53  916 

Accrued  Debt  Service 13  816 

Total  Current  Liabilities 

Reserves 

Equipment  Repairs J  8  994 

Building  Maintenance 4  195 

Equipment  Replacement 13  375 

Accident  Compensation 5  604 

Total  Reserves 

Retained   Earnings 

Balance,  June  30,  1966 $  0 

Additions  —  Net  Income 49  200 

Balance,  June  30,  1967 

Total  Current  Fund 

Sinking  Fund  for  Interest  and  Retirement  of  Indebtedness 

Plant  Fund 

Bonds  Payable 

Equity  of  University  of  Illinois: 

From  Donations 

From  Appropriations 

Total  Plant  Fund 

Total  Liabilities  and  Fund  Balances 
1  Deduct. 


42  562 

2  800 

40  120 

63  359 

259 


$     149  100 


2071 
58  979 


5  2  080 
233  109 

3  402  932 

10  150 

250  452 

63  983 


67  732 


32  168 


49  200 


600  000 

212  704 
150  002 


58  772 


3  962  706 


170  578 


$  149  100 
58  772 


3  962  706 

H   170  578 


UNIVERSITY  OF  ILLINOIS,  MEDICAL  CENTER  BONDS  OF  1964 
STATEMENT  OF  INCOME  AND  EXPENSE,  YEAR  ENDED  JUNE  30,   1967 


INCOME 

Gross  Residence  Hall  Contract  Income SI 65  624 

Less  Vacancy  Loss 840 

Net  Contract  Income 

Union  Building  Operations 

Bookstore 

Miscellaneous 

Student  Service  Charges 

Total  Income 

Less  Income  Used  for  Debt  Service 

Total  Operating  Income 


$164 

784 

128 

286 

413 

998 

8 

006 

167 

123 

$882  197 
164  100 


$718  097 


EXPENSES 

Operations 

Salaries  and  Wages $  93  477 

Raw  Food  Cost 122  847 

Merchandise  for  Resale 335  360 

Supplies 14  687 

Utilities 20  1 68 

Telephones 1   388 

Laundry 2   211 

Insurance 1 79 

Miscellaneous 6  440 

Total  Operations 
Administrative 

Reserve  Provisions 

Equipment  Repairs $  12  000 

Building  Maintenance 20  126 

Equipment  Replacement 15  000 

Accident  Compensation 601 

Total  Reserve  Provisions 
Total  Expenses 

NET  OPERATING  INCOME 

Income  Used  for  Debt  Service 

NET  OPERATING  INCOME  AND  INCOME  USED  FOR  DEBT  SERVICE 

Less  Debt  Service: 

Transferred  to  Sinking  Fund 

Debt  Service  Accrued  at  June  30,  1 967 

NET  INCOME  IN  EXCESS  OF  DEBT  SERVICE 


$596  757 


24  413 


47  727 


$668  897 


$  49  200 
164  100 


$213  300 

$150  284 

13  816       164  100 


$  49  200 
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UNIVERSITY  OF  ILLINOIS,  MEDICAL  CENTER  BONDS  OF  1964 

SINKING  FUND  FOR  INTEREST  AND  RETIREMENT  OF  INDEBTEDNESS 
CONTINENTAL  ILLINOIS  NATIONAL  BANK  AND  TRUST  COMPANY  OF  CHICAGO 
YEAR  ENDED  JUNE  30,   1967 


BALANCE,  JULY    1,   1966  $  41    291 

ADDITIONS  DURING  YEAR 

Debt  Service  Requirement  Transferred  from  Income 1150  284 

Interest  on  United  States  Government  Securities 832        151    1 1(> 

Total  Available  1192   407 

DISBURSEMENTS 

Interest  on  Bonds 133  635 

BALANCE,  JUNE  30,  1967  $   58   772 

Consisting  of: 

Partial  1967-68  Debt  Service  Requirement $  58   772 


UNIVERSITY  OF  ILLINOIS,  MEDICAL  CENTER  BONDS  OF  1964 
ANALYSIS  OF  RESERVES 

Balance            Provision  Deduction  Balance 

July  1,  1966     During  Tear  During  Year  June  30,  1967 

Equipment  Repairs $            0            SI 2  000  $  3  006  $  8  994 

Building  Maintenance 0              20  126  15  931  4  195 

Equipment  Replacement 0              15  000  1   625  13  375 

Accident  Compensation $           0                7  6851  2  081  5  604 

Total  Reserves                                                             $            0           $54  811  $22  643  $32  168 

1  $7,084  transferred  from  auxiliary  enterprises  not  under  trust  indenture. 
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CHICAGO  CIRCLE  CAMPUS 


UNIVERSITY  OF  ILLINOIS,  CONGRESS  CIRCLE  UNION  BONDS/  SERIES  A  AND  B  OF  1963 


Amount  of  Original  Issue $10  800  000 


Maturity  Dates  and  Interest  Rates: 

Series  A       October  1 969-75 5% .  .  . 

October  1976-78 4!/2%. 

October  1979-92 3J/2%. 

October  1993 1 .20%  . 

Series  B       October  1969-72 5%.  .  . 

October  1973 3%%. 

October  1974-76 3'/4%. 

October  1 977-84 3.40%  . 

October  1985-93 3]/2  % . 


8  4 


990  00'; 
740  hm, 
650  000 
8  420  000 
8  200  000 
8  80  000 
8  300  000 
8  1  320  000 
8  2  040  000 


Final  Maturity  Date  Outstanding: 

Series  A October  1,  1993 

Series  B October  1 ,  1 993 

Sold  at  Effective  Interest  Rate  of: 

Series  A 3.5042% 8  6  800  000 

Series  B  (1969-88  maturities) 3.4889% 8  2  780  000 

Series  B  (Housing  &  Home  Finance  Agency) 3.5% 8  1  220  000 

Bonds  Retired  from  Date  of  Issue  to  June  30,  1967: 

(First  Maturity  Date  —  October  1,  1969) 


None 


Bonds  Outstanding  as  of  June  30,  1967: 

Series  A 

Series  B 


Balance  of  Depositary,  June  30,  1967 

Current  Annual  Debt  Service  Requirement  and  Coverage 

Maximum  Annual  Debt  Service  Requirement  and  Coverage  (1988-89)2.  .  . 

Maximum  Annual  Interest  Requirement  and  Coverage  (1966-67,  1967-68 
and  1968-69) 

Average  Annual  Debt  Service  Requirement  and  Coverage 


6  800  000 

4  000  000 

257  312 

391   570 

1.373 

692  490 

.783 

391   570 

1.373 

628  336 

.853 

1  Name  of  campus  changed  from  Congress  Circle  to  Chicago  Circle  after  bonds  were  issued. 

2  Debt  Service  Schedule   was  based  upon  student  fee  income  from  enrollments  which  would  rise  until   1974. 

3  Debt  Service  Coverage  computation  includes  income  from  sinking   fund  investments  of  $8,345. 

The  Chicago  Circle  Center  serves  the  completely  new  four-year  campus  of  the 
University  at  Chicago  Circle,  located  a  mile  west  of  Chicago's  loop.  The  second  of 
three  major  phases  of  construction  is  nearly  completed.  Enrollment  in  the  fall  quarter 
of  1966  was  10,921,  an  increase  of  2,292  over  the  previous  year. 

The  Chicago  Circle  Center  Complex  consists  of  a  low-rise  building  of  three  stories, 
basement,  and  partial  sub-basement,  a  connecting  link  of  two  stories  and  basement, 
and  a  high-rise  building  of  eight  stories  and  basement,  all  totaling  372,226  square  feet. 

The  low-rise  building  provides  a  swimming  pool,  rifle  range,  ping  pong  tables, 
billiard  tables,  bowling  alleys,  handball  courts,  weights  and  exercise  rooms,  ballet  and 
rhythmic  rooms,  fencing,  archery,  golf  driving  stations,  arts  and  crafts  hobby  area,  and 
lockers.  It  also  contains  a  campus  book  center  with  7,000  titles  available  both  for 
browsing  purposes  and  for  resale,  a  central  campus  bookstore,  food  service  facilities 
for  1,700  persons,  a  faculty  lounge  area,  a  central  lobby  including  merchandise  desk, 
building  staff  offices,  and  checking  facilities. 
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The  connecting  link  contains  food  storage,  freezers,  bakery,  and  shipping  dock,  and 
an  art  gallery  on  the  second  floor. 

In  the  high-rise  building  the  basement  provides  storage  and  mechanical  space.  The 
first  floor  has  an  open  court  providing  access  to  the  elevator  core.  The  second  floor 
provides  general  lounge  facilities  and  the  continuation  of  the  art  gallery  from  the 
connecting  link.  The  third  floor  contains  offices  for  staff  and  student  organizations, 
general  work  space  for  acti\  ities.  and  meeting  rooms.  The  fourth  floor  provides  music 
and  television  lounges.  The  fifth  floor  has  ten  meeting  rooms,  which  are  divisible 
into  various  sizes  and  shapes  for  the  purposes  required.  The  sixth  and  seventh  floors 
house  the  staff  for  several  University  Departments  on  a  temporary  basis,  but  will  be 
converted  into  meeting  rooms  or  other  student  use  in  a  subsequent  construction  stage. 
The  eighth  floor  provides  mechanical  and  storage  space,  as  well  as  space  for  the  FM 
radio  station  and  the  amateur  radio  club. 

A  fee  of  $27  a  quarter  is  charged  to  all  full-time  students.  Students  and  staff  of 
the  University  will  utilize  the  lounges,  the  art  gallery,  multipurpose  rooms,  meeting 
rooms,  music  lounge,  television  lounge,  record  listening  lounge,  and  other  general 
facilities  without  charge.  Patrons  of  food  service,  the  bookstore,  the  main  desk,  the 
recreational  facilities,  and  other  revenue  departments  are  charged  prices  and  rates 
for  use  of  facilities. 

Five  on-grade  parking  lots  with  a  total  capacity  of  2,985  spaces  are  available  at 
the  Chicago  Circle  Campus.  The  largest  lots  will  provide  sites  for  multilevel  parking 
structures  when  the  demand  increases  to  the  point  that  they  are  economically  feasible. 


Union  Building,  Chicago  Circle  Campus 


UNIVERSITY  OF  ILLINOIS,  CONGRESS  CIRCLE  UNION  BONDS,  SERIES  A   AND  B  OF    1963 
BALANCE  SHEET,  JUNE  30,  1967 


ASSETS 
Current  Fund 

Petty  Cash 

Accounts  Receivable 

Inventories 

Prepaid  Expense 

/  otal  Current  Fund 

Sinking  Fund 

Cash 

United  States  Government  Securities 

Total  Sinking  Fund 

Plant  Fund 

Cash 

United  States  Government  Securities 

Building 

Equipment 

Improvements  Other  than  Buildings  (including 
Inventories) 

Total  Plant  Fund 
Total  Assets 


12  079 

55  436 

466  211 

4  216 


%        r>)7   942 


501 

256  (ill 


237  312 


3  626 

105  204 

9  058  017 
785  384 

890  606 


11   442  837 


12  218  091 


LIABILITIES  AND  FUND  BALANCES 
Current  Fund 

Current  Liabilities 

Due  University  Treasurer §202   670 

Accounts  Payable 53  923 

Deferred  Income 87  636 

Accrued  Debt  Service 132  1 54 

Total  Current  Liabilities 

Reserves 

Equipment  Repairs  and  Replacements $  20  666 

Grounds  Maintenance 11  470 

Accident  Compensation 6  603 

Total  Reserves 

Retained  Earnings 

Balance  June  30,  1966 $458  146 

Less:    Adjustment  of  Prior  Year  Debt 

Service $132  154 

Purchase  of  Fixed  Assets 39  924 

Other  Adjustments 13  087 

Net  Loss  After  Debt  Service 270  161      455  326 

i 
i 

Plant  Fund 

Bonds  Payable 

Equity  of  University  of  Illinois: 

From  Appropriations 

From  ( )perations 

7  otal  Plant  Fund 

I  nt ill  I-  iiml  linl inn  ei 


%       476  383 


38  739 


Total  Retained  Earnings 

2  820 

Total  Current  Fund 

% 

517  942 

Sinking  Fund  for  Interest  and  Retirement  of  Indebtedness 

257  312 

10  800  000 

449  468 
193  369 


11  442  837 


S12  218  091 


UNIVERSITY  OF  ILLINOIS,  CONGRESS  CIRCLE  UNION  BONDS,  SERIES  A  AND  B  OF  1963 
STATEMENT  OF  INCOME  AND  EXPENSE,  YEAR  ENDED  JUNE  30,   1967 


INCOME 

Union  Building  Operations 

Bookstore 

Interest  on  Investments 

Miscellaneous 

Student  Service  Charges 

I  otal  Income 
Less  Income  Used  for  Debt  Service . 

Total  Operating  Income 


164  479 

162  172 

1   512 

3  582 

878  977 


210  722 
528  620 


$2  682  102 


EXPENSES 
Operations 

Salaries  and  Wages $981  899 

Merchandise  for  Resale 923  369 

Raw  Food  Cost 297  147 

Utilities 244  071 

Laundry 15  879 

Insurance 2  036 

Office  Expense 35  903 

Building  and  Grounds  Maintenance 190  760 

Programs 77  692 

Supplies 51  274 

Police  Service 49  01 0 

Miscellaneous 69  665 

Total  Operations 


938  705 


Reserve  Provisions 

Equipment  Repairs  and  Replacements. 
Accident  Compensation 


8  692 
4  866 


Total  Reserve  Provisions 


13  558 


Total  Expenses 


952  263 


NET  OPERATING  LOSS 

Income  Used  for  Debt  Service. 


270  161 
528  620 


NET  OPERATING  LOSS  AND  INCOME  USED  FOR  DEBT  SERVICE 

Less  Debt  Service  Transferred  to  Sinking  Fund 


$     258  459 
528  620 


NET  LOSS  AFTER  DEBT  SERVICE 


$     270  1611 


1  The  net  loss   for  the  year  was  charged   to  retained  earnings  of  the   Congress   Circle   Union,   as  set  forth   on   the 
accompanying  balance  sheet. 
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UNIVERSITY  OF  ILLINOIS,  CONGRESS  CIRCLE  UNION  BONDS,  SERIES  A  AND  B  OF   1963 

SINKING  FUND  FOR  INTEREST  AND  RETIREMENT  OF  INDEBTEDNESS 
CONTINENTAL  ILLINOIS  NATIONAL  BANK  AND  TRUST  COMPANY  OF  CHICAGO 
YEAR  ENDED  JUNE  30,   1967 


BALANCE,  JULY  1,  1966  Sill    917 

ADDITIONS  DURING  YEAR 

Debt  Service  Requirement  Transferred  from  Income $528  020 

Interest  on  United  States  Government  Securities 8  345       530  965 

Total  Available  8648  882 

DISBURSEMENTS 

Interest  on  Bonds 391   570 

BALANCE,  JUNE  30,  1967  $257   312 

Consisting  of: 

Partial  1967-68  Debt  Service  Requirement $257  312 


UNIVERSITY  OF  ILLINOIS,  CONGRESS  CIRCLE  UNION  BONDS,  SERIES  A  AND  B  OF  1963 
ANALYSIS  OF  RESERVES 

Balance  Provision  Deduction  Balance 

July  1,  1966  During  Year  During  Tear  June  30,  1967 

Equipment  Repairs  and  Replacements $16  387  $  8  692  $  4  413  $20  666 

Grounds  Maintenance 11   470  0  0  11   470 

Accident  Compensation 4  093  4  866  2  356  6  603 

Total  Reserves                                                            $31   950  $13  558  $  6  769  $38  739 
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APPENDICES 


APPENDIX  I 

UNIVERSITY  OF  ILLINOIS,  SCHEDULE  OF  LONG-TERM  INDEBTEDNESS 


Urbana-Champaign 

Housing  Division 

Student-Staff  Apartments  (1st  Unit)  Bonds' 

Student-Staff  Apartments  (2nd  Unit)  Revenue  Bonds. 

Residence  Halls  Revenue  Bonds,  Series  of  1952 

Dormitory  Revenue  Bonds  of  1956 

WDmen's  Residence  Halls  Revenue  Bonds  of  1956.  .  .  . 
Men's  Residence  Halls  Revenue  Bonds  of  1957 


Housing  Revenue  Bonds  of  1958,  Ser 
Housing  Revenue  Bonds  of  1959,  Ser 
Housing  Revenue  Bonds  of  1959,  Ser 
Housing  Revenue  Bonds  of  1960,  Ser 
Housing  Revenue  Bonds  of  1960,  Ser 
Housing  Revenue  Bonds  of  1962,  Ser 
Housing  Revenue  Bonds  of  1962,  Ser 
Housing  Revenue  Bonds  of  1 964,  Ser 
Housing  Revenue  Bonds  of  1965,  Ser 
Housing  Revenue  Bonds  of  1966,  Ser 


es  A  &  B. 
es  A  &  B. 
es  C  &  D  . 

es  A 

es  B  &  C. 

es  A 

es  B  &  C. 
es  A  &  B. 

es  A 

es  A  &  B. 


June  30, 

$       367 

106 

1  170 
962 

2  395 
6  047 
2  917 


504 
477 
880 
454 
080 


6  640 
4  100 
9  500 


1966 
926 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
000 


June  30,  1967 

324  862 

63  000 

1  110  000 
932  000 

2  290  000 

5  937  000 
2  867  000 

1  474  000 

6  397  000 

4  840  000 

5  374  000 

2  060  000 

6  561  000 
4  040  000 
9  500  000 
2  620  000 


Total  Housing  Division 


S54  599  926     %  56  389  862 


Assembly  Hall  Revenue  Bonds  of  1959  &  1962 J  8  350  000 

Illini  Union  and  Health  Center  Bonds  of  1960 

Student  Services  Building  Bonds  of  1961 

Hott  Memorial  Center  Loan1 

Krannert  Center  for  Performing  Arts1 

Materials  Research  Laboratory  Loan1 4  387  500 

Memorial  Stadium  Renovation  and  Press  Box1 

Race  and  Florida  Staff  Housing  Loan1 


494  000 

330  000 

98  500 


146  708 


8  350  000 

7  324  000 

1    320  000 

86  500 

16  000  000 

3  937  500 

1   000  000 

133  325 


Total  Urbana-Champaign 


S76  406  634     %  94  541   187 


Medical  Center  Campus,  Chicago 

Dentistry,  Medicine,  and  Pharmacy  Revenue  Bonds  of  1951  ...  .  J  2  880  000 

Medical  Center  Bonds  of  1964,  Series  A&B 3  600  000 

Laundry  Loan1 243  000 

Parking  Lots  Loan1 

Steam  Plant  Loan2 2  642  857 

Total  Medical  Center  $  9  365  857 


2  720  000 

3  600  000 
183  000 
257  854 

2  411  534 


$     9  172  388 


Chicago  Circle  Campus 

Congress  Circle  Union  Bonds  of  1963,  Series  A&B $10  800  000 


$   10  800  000 


Total  Chicago 


165  857  $  19  972  388 


Total  Indebtedness 


572  491 


114  513  575 


1  Obligations  of  University  of  Illinois  Foundation. 

2  Obligations  of  Medical  Center  Steam  Company. 
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APPENDIX  II 

UNIVERSITY  OF  ILLINOIS,  SCHEDULE  OF  TUITIONS  USED  FOR  BOND  ISSUES 


1963-64  1964-65  1965  66            1966-67 

Total  University  Student  Tuitions1 $5  475  366  $5  588  152  $6  651    712  $7  299  804 

Total  Student  Tuitions  Designated 1   482  000  1    732  000  1   842  000  2  142  000s 

Total  Tuitions  Actually  Used 606  244  702   136  1   006  387  1   336  1032 


In  addition,  tuitions  designated  on  projects  not  yet  in  operation  are  as  follows: 
Housing  Revenue  Bonds  of  1966  Series  A&B 


%       60  000 


'  Includes  tuition  on  all  campuses,  which  may  be  designated  for  any  and  all  campuses.    Does  not  include  building 

service  fees  which  are  specifically  and  entirely  designated  for  certain  bond  issues. 

2  Details  by  bond  issues  are  as  follows: 

Designated 

Dormitory  Revenue  Bonds  of  1956 $       56  250 

Women's  Residence  Halls  Revenue  Bonds  of  1956 68  750 

Men's  Residence  Halls  Revenue  Bonds  of  1957 297  000 

Housing  Revenue  Bonds,  all  Series 1  520  000 

Assembly  Hall  Revenue  Bonds  of  1959 200  000 


Total  Tuitions  Designated  and  Used 


$2   142  000 


Used 

?         9  887 

0 

135  392 

1  190  824 

0 

$1  336  103 


APPENDIX  III 

UNIVERSITY  OF  ILLINOIS,  SCHEDULE  OF  ACADEMIC  YEAR  STUDENT  SERVICE  CHARGES  FOR  1966-67 


CAMPUS  FULL-TIME  STUDENTS 

Above  10  hours 

Urbana-Champaign1 $  80 

Chicago  Circle2 96 

Medical  Center3 

Medicine 381 

Dentistry 336 

All  Others Ill 

1  Two   Semesters. 

2  Three  Quarters.    Includes  $15  for  Activities  Fee. 

3  Three  Quarters. 


PART-TIME  STUDENTS 

Above  5  to  10  hours     0  to  5  hours 


50 

J  20 

72 

42 

258 

135 

228 

120 

78 

45 
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